gept ., 14, 1928,

Memor andum:

SUBJECT: 40 ,000-Acre Cape Sable Inquiry.

Mr. Smith and Mr. Justiece ealled in this morning i
anawer to our '-.'-.-LE.FP]'LE'.I".E! cah and had a conference with Mr.
Pepper and myself.

Mr. Papper advised them that he- had Laken this matter

up with Mr. Hoffman yesterday, in S%t. Augustine, and the
Model Land Compary did mot eare to quote a price on a tract

of this size without they had scme definite information as o

who the prospective purchasers were and whether or not thay

were reliable amd the use to which they expected to put the

land. Mr. Smith then stated that it was a Czecho-3lovak col-
onization proposition and a New York Real Estate man by the name
f Webbar who was gssociated with Mr. Smith in his Beach office
hera in 1925 had been working on this proposition of locating

a proper tract to colonize the Slava for the paat two years and
the Slovak Consul and two of their priests were down here wi th
Mr., Webber a couple of times, the last time beling in ¥arch of
this year, at which time they were taken to Cape Sable by
william I. Phillips and shown the old Jennings tract which was
offered to them at 225.00 per acre, but to 'r'.'}'iﬂ srice Mr. Smith
stated Mr. FPhillipe tried to add an extra £5.00 commission. MNr.
Smith stated these parties were ready to put up a $300,000.00
deposit with Mr, Phillips at a §25.U0 per acre prica, but he
aonld not take it &t that time on account of an option he bad
glven to scme Chicago people. 3lnce making further investigation
they have been glad they did not put it up becawme they have found
the .if-v-'-ln*'.urr.-ent of the land would cost them more than tju y Tigared
on aml & 225.00 per acre price, in their opinion, is %oo nigh.

Prom our conversatio "11;.‘.-1 Messrs. Smith aml Justice we be-
1iave L':.r_:r might pay as hi as $15.00 per acre cash, and they
want a a-::t of -1-.] 000 or _:-.J 000 mores, but we doubt 1if they eould
pay t:E.;; for the .,1-1 ire Lru.l:t. A% Oone Time,

Milo Coffrin.
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