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¥y dear Captain:

e ware shoclked to bear of the death of your brother and
that you have been having another slege in the Hospital, and were very sorry
indesd that sircumstances mades it necessary for your to come Wp to our cold
comtry at this time of the year. Mr. Floste Jolns me in best wishes and hopes

for your apeady recovery.

4 We have besn golng over your latter tober 7 relative
to Mr, C ock's proposals. We alsoc have & letter from Mr suggesting that
we come into Chicage and look over some heavily mortgaged eSome properties
whichk ha ssema to want to trade in on this propositiom.

Of sourse Mr. Cock does not use the word "trade"but rather

speaks of turning ua 7 incoma property, btut from our standpoint 1t amoumts to .
the same thing, Now you will remember that when this dsal started Mr. Cock waa

goling to put up cash, real money, and we were to dissount oux firat mortgage
paper heavily on sccount of recelving such cash. The proposition of this dis-
sount was mads on agcount of its being a cash deal. The Florida property is
clear and we hold a first mortgage on it. It would not seem to be the part of
wisdem and it does not meat our ideas at all to exchange clear property for
heavily mortgaged Chicago realty, which would be & greater source of smbarrass-
mant to us that the Florids land. In fact we would not condider such a trads
for cne single moment. If Mr. Hopkins would be willing to take the property,
that would be for him to say but we would not oonsider the deal end when Mr. ook
was cut here we explained that matter to him, as we thought, fully. We told him
that if be oould show us $50,000 in real cash, we would then consider any
security he had to offer to gusrantes payment of the Test of the morey 1in one
year. In this cormection, I might say, however, that we would not consider
second mor§gages on Chicago properties as satisfactoyy. We would accept no
securities wxcept such as we would conalder gilt edge.

Now if you gentlemsn can pay all the interest due %o date
and lay aside in a bank $10,000 to pay the taxes which will fall due next apring,
we might consider making an extension on your paper for one year. This would
of sourse terminate the arrangement for discount on the face of the paper which
we have had up before. Almost any arrangement wauld be acceptable to us which
wourld insluds a sabatantlal payment on interest, taxes atc. as wa are anxlous
to help you arrangs this matter so it can be carried and so that you can realize
some of your plans in connection with it. We are dlsoouraged in the matter of
the Cook deal and 4o not balleve thers ls any passibility of closing a deal
with him. T hops, however, to see you people again befors you go Scuth. If you &
Capt+ Cock cannot coms to Spancer, I will try to come to ﬂh!-::!iﬂ-

Yours traly, ,-'r_,-;
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