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tape usually applied by the Governme

arote Uralle and sugeated the =atter might be handled op & FIRSY & REFURKDING
J0LD BOND ISSUE, which plan I used whan I bpught 10,000 meres of wild land

in lona sectlon, for which I pald the sum of bl casn and in order to
finance the deal, 1 went to Chicago and put up my deal to my ATLY' and
ir,Chas'Ge.Dawes, who was President of the Central Trust Co, with which my

old company, the SOUSHERN LAND & INVESTINT COf done business with during

the sale of 250,000 acres of land in what 1s now Glades County, which ran into
bie money and our ascount was handled by the Central Trust Co, and riniched

gatisfactory and Mr Dawes. Kaew we could selll 'la- Lund.

do, I pat BP my propositicon to .r lawes and pdvised him I wanted
to buy 10,000 acres in the ILona sectlon, which dus to its locatlion and belng
fully protected from FROST, made it a desirable locatlon for Farmers Lo buy
farms and grow crops in mid winter. ;0 Mr Dawes asked me what propositloa
I had to submit in order to finance the proposed deal, %o which 1 submitted
ag followdhs

o I told bhlm, [ had in mind, buying the land and making & Firat
Mortgage disct to the igoal Port Myers Bank and Trust (o, to handle the doal
as THUSTEE. and I had in mind lasuling & Firat funding Gold Bond issus for
2250000 Zach bond payable to bearrlsr and the bond issue to be a serial
Issus, payable in 10 years with 6% intereat, luterest payable semd annuslly
and in the trust agreement, I wanted the bank as “rustee L0 be authorizéd
to accept paymant Ior any pumbar of boods, payable with interest at any interesat
pariod, and such bonds would be retired beglnng with Bond §l nnd esch serial
pumber, nand when say $1.000 bond snd interest was paid to the Trustee , the
Bank would be muthorized in the Urustee agree=ent Lo rolense as much as 40
poras for each $l.000 bond I called and had sancelled, from the original Leg'
ir nich case,; my coZpany ould mat a olear ticla to the lend, when anc am
the ponds wers called, snd cancelled my LODPARny gonld convey the land to each
purshaser and give & clear titla.
srgad to handle my bond 1asup, which
a8 done and with in Two years I' pald off the entire Sond lssus in Mull-haviag
sold sufficient land at satisfactory price to clean up the eatire Bond issus
g0 far as I know, onig was tho only proposition of its kind, évar nandlsd
by any Company iz Fla- and it finishsd satisfactory e all conceroeds

Ur Daws sccepted my plan and &




