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The Noutilus — o Winter paradise that one would expect to see in dreams only. The X-shaped
hotel offording outside exposure to every room. The large islond with nineteen non-
housekeeping villas. The smaller island with forty-three cabonos ond elaborate
swimming pool. A dream for you to live in os you dreamed living it.




A Naulilus Cozy Corner —w!

you con sit and chat about §
day's events, mingle with oth
guests, all interesting person-:”
olities in o Mning background
of splendor and peaceful quiet.

2 The Nautilus Dining Room —
eloborote, lorge: light and olry,
where food is served insuch on
appeoting and oppelizing way
that it will make every meal o
plecsanl eventialook forwotrdto.

The Noutilus Main Enirance — where the cores of the world ore complotely "/
expelled from your thoughis by the inipiting beouly of this trapicol setting.
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Your first glimpse of this exquisite entrance will establish confidence that

the life you ore to live will be joyous, corefree, and luxuriously idle,
®

A Noautilus Villo—ane of the
nineteen complele hote!l service
5ollogn—lurg- tiving rooms
with fireplaces — spacious log-
las — beautiful patios =~ from
$wo 10 six mosier bedrooms.

The Navtilus Walks—this dream-
lond of owe-inspiting nery
mokes daily strolls a pleasant
duly for many of our guests,
The picturze below proves mar
conclusivaly the reason for this,







s —1the circus is an annval even! where
Ic., provide a day of glodous |
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CARL G.FISHER
MIAMI BEACH, FLORIDA
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The gmnaral plan of the new hotel on the Bay Shore pruperty,
and the @—cparation 0f the Bay Share Oompany is outlined as follows.

The hotel will lmve twn Xundrud rooms, with at lezst twelve cot-
tages. Tho nams 0f the hotel will be "Hantilus”.,

The hotel will Le Ilre proocf, and will have suffioient {dning
69800 to @low for fifteen or twenty additianal cottages. A gRIUS®
and servants quarters will be combined.

The ammll island inown a3 John's Ialand will be trans. Ormed
into a besutiful yutting green, with mmssive flag pOle, some doaks,
smgs, otc., but very little decormtiom.

The large island, known as Collins Island, has appraximm tely

2000 feet of water frautage. The twelve or fiftean cottages will first
be built an ths sonth and east sides of the 1aland, Ths two islsnds
will be carneoted with bridges. 390me hemvy columsa, eight feet wide
and ten feet high, will be at tls entranse of both bridges, 1% is
planmed, if prices are satisfactory, to hage Jaok Orr ocut from a soft
oonsrete statuss. One atatus of a polo player in action; a status of
the famous mare, Balle—of-all; a statne of a termis player in ection;
golf player; a swimmer; and a fast boet. All the statues will be lifs
sise with ths exseption of the boat. The tops 0f all the posts will de
@perwd and planted in grass, whioh will be kept green end cut so that
the horses will actunlly have the &ppesranse 0f ataniing in grass.

The main bridge on Altom Road will be widaned to scocomudate a
streat car line. A strset car track has Deed ordered and will be laid
in sixty dsys. The polo fields oprosite the Hantilus will be put in
dape 85 quiaXly as possible for playing. Alton Road will be retuilt,
as well as the west Bay BRoad, whioh will give a total of spproximately
five miles of new road, Itreet lamms will be plased through the property.
The property will be graded and comsiderable planting done at the esrliest
possible moment.

It will only be/.{fnoeasary to have three tamnis oourts with ths new
hotel, and these will/located on Collins Island, Thsre will be & tower on
the hotel which will have revolving naval search 1lights, one red and one
white. This illumination will be very attraotive and at ainirmm cost. It
is planmd that the 300f can 8150 be used for danoing and teas. The botel
will have sevorel private porches, which will be attached to the most
expansive suites.

Very trmly yours,

CCF-2EC

|
I



GEORGE A. FULLER COMPANY ]
BUILDING AND INDUSTRIAL -~ '!
CONBTRUCTION

1
MIAMI. FLORIDA \ S !
June 16, 1924 \10

Mr, Carl G. Fisher
Port Washington
Long Island

Dear Mr. Fisher:

I understand from Mr. Chase that you contemplate taking
bids on the addition to the servant quarters for the
Hotel Nautilus,

I was very much hurt when I heard of this, not from the
standpoint of the smsll profit loss in oase thet we do
not do this job but from the standpoint that we had
endeavored to give you real servioe on the Hotel Nautilus,
both in the field where the work was done and in the
finanoial end as well. The drawings that we had for

the 1little addition for the servant quarters were

merely sketohes. From these sketohes we gave Mr. Kohlepp
as olose as we oould a figure that we thought the job
would not exoeed. We aBk only a oommission of ten per
cent, whioh is as you know a reasonable profit.

AB above stated, where an eighteen to twenty thousand
dollar job is of 1little interest to us, still we feel
that there must be something in your mind that would
cause you to put this job in the handa of othrers,
taking into oconsideration the faoct that. we had done
all the work around the Nautilus and that we now have
men working in conjunction with this project. We are
doing everything we can to give you service and to
keep the oost of your work to 8 minimum. We certainly
are desirous of doing additional work that you have.

With very best personal regards from the writer. We are.

LRC Very truly yours,
5 S e

!



June 19%h, 1924

Ery Ls Re Orupdal), g
Geezen Ry Puiler 0,
Piamt, WPie-144.

Deny ¥a Orindel) e

I hava yours of 'tho 15th. 1% suemdd to ne that
your estimsteos =ere sonatdavahly eme on ¢ EEmid
vddition om4 1 eanlin'e $511 why iney ansmid b, so
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THE NAUTILUS
MIAM] BEACH. FLORIDA
GEORGFE. 8. KROM, MAvAGER

i

DAILY REPORT Uarch 30, 1925.

Jane

T E -;;u:l' INCOME = AT 'K;’T‘Al:_I;)_DA; = v
i J Casy Cuaxons TovalL Tais YmAw Lasr Ymam
: ]
Room and Board 257 90 257 |90 |288,351 17 |168,051 00
Mineral Waters g 55 5|25 11 | 80 3,12% 50 2,122 95
Baggago 1,419 50
]
Extra Meals 44 00 1|00 45 | 00 11,184 05 13,321 60
Meal Sorvice 8|00 00 ‘2,88# 00
| Lewndy 1|35 1|35 2,37¢ 33 1,52¢ 87
| Telephons 1 20 120 | 1,894 98
§ | onstan 2¢ 38 25 |38 | 4,04 06 2,831 03
Yalet 1,850 35
1CalGarden 2,954; 00 | 4,430 00
Auto Livery 2750 27 | 50 13 ,280]' 30 E
lientals 153 |72 153 |72 6,000 00 | 20,11C 00
Sailboat and Gondolas Cr. 50|00 Cr.50 |00 1.08"|. 00 84;‘.:11 00
PoeuBopts 312 50 184 75
|
Garage 2,504 93
Other sources J.‘_ 15 I 1|15 3,189 14 ||15,966 S5
e 7828 | 404l72 | 483 bo l346,456 61 229,395 75
Tooar ‘ Lasr Yman |
| 1
House Count. none | 34
Average Rate, Board.......ooceeeercceceececenraes | none l 9| 94
' Payroll _— 372|655 150 | 00
|
Food, Co:t 808 |43 301 | 21
Cash \ ACCOUNTE IECEIVABLE
Received from (Iuests= 2.11':5 25 Brought Forward.............ccc.o. 7,784 17
Sundry RecCipti.......oovincincnininienensensnn 7$_ 28 Daily Charges 404 72
2,196 53 Cash Advanced 20| 15
Advanced for Guests’ Accounts 20 15 8,211 04
s 2,176 38| | neceived 2,11§ 25
~ Bank Bal Ry, 993 43 Due from Guests................... 6,093 79
1925 Total House count 16,055
n " . 10,220 )




THE NAUTILUS
MIAMI BEACH. FLORIDA 3’1;\'('/\5

GEORGE 8. KROM. MANAGER 2
DAILY REPORT FOR March 30, 1925.

S o DR T S LR
' 1 ) Casm C-A.n.n ToraL Tais Yaam Lasy Yaas
Room and Board 257 90 257 |90 288.3‘,5l 17 L68,051 00
Minersl Waters 4 55 5|25 11 | 80 3,123 50 2,122 95
Baggage 1,419 50
ExtisiMeals 44 00 1|00 45 |00 | 11,182 05 | 13,321 60
Meal ‘Service 8|00 8 |00 | "2,881 00
ey 1,35 135 | 2,379 33 1,528 87
Telephone 1 20 1l | 20 1,893 98
Jepsstand 25 38 25 |38 | 4,045 06 2,831 03
algt 1,850 35
Tea Garden 2,965? 00 4,430 00
Auto Livery 27 (50 27 |50 | 13,280 30
o Hentals 153 |72 153 |72 | 6,000 00 |/20,110 00
| Sailboat and Gondolas Cr. 50(00 [ICr.50 |00 1,081 00 849 00
ReEsrBosia . 314 50 184 75
Garage [ 2,504 93
Other sources | 1 15 [ o 115 5.18% 14 |/ 15,966 55
Total 1 7€ 28 | 404 lv2 483 00 346,456 81 229,395 75
Topay l Last YmAR
House Count. . | none i 34
Average Rate, Board | none ‘ 9| 94
Payroll | 372|/65 || 150 00
Food_Cost 608 |47 301 | 21
Cash ACCOUNTE IACEITABLE
Received from Guesta 2111E|3 25 Brought Forward............ccccocoovviinenncns 7,786 17
SUNAFY RECEIPES...onrerore e 78 28 Daily Charges ) 404 72
2,196 53 Cash Advanced 20| 15
Advanced for Guests' Accounts 2( 15 8,211 04
Deposit 2,176.38 Cash Received 2,118 25
Bank Balance................ ,99%5 43 Due from Guests.............cccocrvurirnnn. 6,098 79
@Eﬁotal HOL‘l‘se cotlz.nt 16,093 :
. 10,220 FINAL REPORT.




MIAMI - BEACH
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broadcasting station.

bDuring my talks with Charles, 1 have learned; that you
advised the raising of rates at the rlamingo. I suppose this
will apply to the Nautilus as well. Our former rates ‘at the
Hautilus have been $20 to $25 per day single and 32 to 338 ‘
per day double. Do you feel we could raise these, and if so, 1
how muoh? Personally L think ths single rate is practically
right as it is. Had thought, however, of advancing our rate 3
on double rooms from $34 to ;40 per day. Judging from what I
could learn while at Miami Beach,' the rate which we have charged
' heretofore for our bungalows is most reasonable - in fact below
: anything that is to be compared with them. Our rates, &8 you
! will remsmber, for bungalows was 3,000 for the bungalowe with
three bedrooma 33500 for the four bedroom bungalows, and 4000
for the one bungalow which has five bedrooms. Charles informs
me that he has advanced his 3200 each. 1 most certainly be-
kisve that we could and should get at least ;500 each more for
our ‘bungalows. 'rhe only objection to this is that quite a num-
: ber of our people who oocupied bungalows last year made tent-

Il 4 FLORIDA ( j 7
; ' PRIVATE OrTICE . : ’ f‘
[ GEORQE S. KROM. HoR. m L\:{ l
| Sept. 13, 1925. . /
! .ot ) 4
| -, oy
l Carl G. PFisher, o w
’ Port Washington, L.I.
| My dear Mr. PFigher: __*
i :
Just returned from Miami Beach, where 1 found things 4
very busy and most prosperous looking from every viewpoint. -j
Had thought that I might have an opportunity to taka
’ up a few matters with you in person. I had hoped to discuss
the matter of rates, date of opening, and the program for the
I
i
!
l

ative reservations on the basis of the old rate. :n
ynderstand that the rlamingo will open on or about De- a

oember l6th. Such being the case, L beligve it will be advisa- R
‘ble for us t{o.open January 2nd. rfersonally, I feel jthat with ‘ \
aur bungalows we should Ve able to carry out overhead almost

from the date of opening, should we opan on the above mentionsd.

date. 3y s

As yet nothing has besan done concerning tﬂe ﬁurhishingb-‘ N h
| of the broadcasting studio.' 'while at Miami seach,’ L met Mr,MNont- . -
. gomery and asied him if, he would ,look over the studio, 'take such. : ~

=
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Uilla Number 1 Uilla Number 1




Uilla Number 2
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Uilla Number 3 Villa Number 3

|| FIRST TLOOR PLAA-




Utlla Number 4 Uilla Number 4
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Villa Number 5

Villa Number 5
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Uilla Number 7

Villa Number 7
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Villa Number 10 Uilla Number 10
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Villa Number 11

Villa Number 11

=1 i

%L-!“'ﬁ 4
— 1 :

-
-

—
_lel.‘.&.zocn.
1a5de it

|
|

d

B

e o e

“Figst-Trase:

sl




Villa Number 12

Dep Rosa
—a

P s

“fLooz-Pru4-



—ei— I ——

Uilla Number 13
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Uilla Number 14
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The Nautilua> ‘ﬁ:

)
w ; " MiaMl BracH, FLORIDA
4 ‘(/ /,
O o March 7, 1927.

My dear Mr. Fisher:

After our conversation yesterday I made a
very careful check of our guests.

Interviewing practically everyone of them
personally, I learned that we will have approximately sixty-two
people until after the 20th instant. The revenue from these
people will be about $805.00 per day. It 1s possible to oper-
ate for this amount, as our salary account will not be over $300
per day and our food costs should run a little less than this.

Due to the fact that three of our bungalows
are rented by the season, 1t seems advisable to keep these peo-
ple at legst that long. In addition to this it will enable us
to gradually close up the house so that there will be little or
no delay after the final day in getting rid of all of our em-
ployees. The closing expense we would have to bear anyway, and
if we can possibly remain open for the prestige it will give us,
should we even lose a little money, it will be much to our ad-
vantage.

It is my plan to cut the orchestra, which
costs us $600.00 a week,on March 14, substituting with individual
artists, who will not cost us over $20 to $30 per night - possi-
bly ellminating them altogether one or two nights, thus keeping
our expense down for this part of the entertainment to $150.00
per week.

For another year, I would recommend the use
of a Ford-station wagon, or something of that style - possibly
a little better - for transportation of our guests from the hotel
to the beach and golf courses - this to be for the exclusive use
of this hotel. The big bus has in a way only partly covered the
needs of transportation; the best schedule that has been maintained
has been half-hour, which does not seem to be often enough. With
this bus we could start at 8 A.M. or 8:30, as the occasion required,
and take the people to our golf course; starting at 10:30 or 11:00
A. M. we could easily make fifteen-minute trips to the beach. This
bus should be run for the guests of the hotel without any charge.

The only objection that I have ever heard ex-
pressed about the location of The Nauytilus i1s that it i1s too far
from the beach. This would be largely overcome were we to offer
free transportation, and the operating cost for this should not ex-
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The Nautilus
MiaM] BEACH, FLORIDA

Mr. Carl G. Fisher.

ceed $500.00 for the season. The fact that we have free
bus service to the beach and golf course should be adver-
tised.

The question as to whether or not The Nautilus
should be run on the European Plan has been taken up with
practically every guest of our hotel throughout the season.
After making inquiries of those here I have learned that
fully sixty per cent. of those here prefer the American
Plan. This investigation might not be a fair basis due to
the fact that. the people are here because they prefer the
American Plan. Just what influence it would have on peo-
ple who are not at other hotels and newcomers to Florida 1is
an open question. Personally, I cannot see how we can main-
tain an European dining-room as cheaply as we do the American
Plan, nor do I see how we can possibly get so much money out
of 1it.

The three most successful hotels in Florida this
year - The Breakers, The Belleview at Belleair, and The Soreno-
are all operated on the American Plan.

There 1s one thing that I would recommend - namely,
a slight cut in our rates. This year we have maintained a
rate from $30 to $38 per day double room, American Plan. I be-
lieve a cut with rates ranging from $25 to $35 double would at-
tract a great many people and with the increased volume of busi-
ness we would offset any loss we might incur through reduction.

IS NEEEN



¥ur, Irving Coliins,
Miami ¥oach, Florida,

iy dosx Irvi

The mers I think shout the matter, 1/ think
we chould strafn every nesve o put 4a a paiy of swimae
ming pools on the islamd in front of %he Yantilus,
pwimming poelis in agnneciions wilk hotels are coming
in very. Tast, in apite &f oll ile Yeautidul Leaturss
and places 30 owim whiclh we have at Montaenk, I an
serfously econsidering a pecl im conmestica with the
hotel at dontauk,

1 velisve that Ghesse pools at the Neutilus
will add grsatly to our patren=ge and o our gsn ral
pioturs and there is mot any place im the world whers
ons gan swim as much in the epem alr a2 at Miani Beach,

We have applied for the big wave length
through Yashington asd 1 thimk we will get it, which
wvill give us oms of tns moat powerful ataticna in tha
souithcra part of the United ftates, and we ghould be
eble to make &6 deal with Hollywocd, Fort lauderdsls;
and the City of Miam! which weuld give ue s rsvenue of
Gomeé 20,000 & yeéar over and above our exXpensss which
wa Can take cars of im ¥iami DLeach,

Ycurﬂ;
Copy %o Kkr, Konihepp,

DGHI T



Port Washington, L, I,
July 28, 1927

Mr. Irving A, Collins
Hotel Stewart
San Francisco, Illinois

Dear Irv:-

I have just had a long talk with
George is running a big hotel up at West Poi and 1t is not
doing so very well, In fact, hotels all over| the country
are having a hard time this season on account\df the weather
conditions.

does not have the peraonality oP he 18 undoubtedly
a @good hotel manager. Perhaps he has run the
hotel at some extra loss to us{¥ o make the name
Nautilus and the Bay Shore Comps al. This has cost us
perhaps, considerable money; but "¢
a blessing in disguise.

If Xrom has
me in very close touc ler, one of our best sub-
stantial guests at the/Nautilus who|comes every year end stays
through the season. sold Mr, Kigtler the other day a home-
site at Montauk for 000. and did not have to pay Mr.
Krom or anybody else a n this deal except to
Gayness. Undoub““" » e entitled to the com-
miss ion' on tuxa/cenf than ss; at least he i1s entitled to

half of it.
can get a new manager who does not know anybody
in our orgdnization and might have all our troublea to go
over again.\\We do know om is honest: we don't have towatch
him from an gEle ex to see that he does not spend too
much money 1n\mgking' e hotel the last word in food and
accommodations, ~Hroh told me today he could get plenty
positions at a larger salary than he gete at the Nautilus, and
I believe this is true because there will be a thoussnd hotels
that grg struggling to get anything that will pull them out

of a hole,

I returned last night from Montauk after spending two
days with Mr. Statler, who i1s the biggest



?’ Izr;nxigg'.’ Collsnms,
uly 28, o
Page

1nd1‘1dunl manager of hotele in the world, He ehoved me

the rdports of some fifteen hotels, Come hotels are making
monsy, others loeing money, #ith all his tele, he is not
doing such better than we are, except at Pennsylvania,
The reason he is doing oo well with the I ylvania is that
he has the Pennsylvania Railway Company ba of him and they
have more tham a billion dollars inveated they are back
of Nr, Statler. 1 may not be adle to do a
for the h tel layout at Montaukj ot do any-
thing with him at Miami aehe t ty per cent
over=tuilt, and I have an idea pe is-almoat col t in hie
eetimate,

Now I am perfeot
sary or that the majority
an eatiefied that building immediately will be a
lx’é‘ thing for the Bautilus, anxious to go alxxeacil.

oeverybody elese wants s ohange\in the management, will
do 80, but having as mﬁ:h:m:roc this program as 1
bave at this time 1 ot cohguien 8ly say it would be
wise to change the ménagement, oertainly have not ecen
any othor manager y¢cently I woyld care to trust with the
Nautilus ae easily Ican t George Krom, I think
feom hie st expe ce he has/ finally got to a point
where he is willing whittl oeer to tho bone than he
ever did bYefor d Nbelisve if we would give George
another try‘m:—oginter 44—would be good polisy. Aleo I
believe ¢ utilue doee not make money this
winter om, it would not make money under

CoFs?T

Copy to Mr, Kohlhepp.



THE THAYER RA T ¥
Upilecd Statos: M/tfaf _y-Resen-a/mw g

WEST POINT — NEW YORK
225 ROOMS - AMERICAN AND nunomu TLAN - FIREPROOF

JOHN 1" SANDERSON. /N-qu end Mengging Direcior
GEBDRGE S. KROM. Resrdent Manager

August
1st,
1927.

MR. CARL G. PTSHER,
Montauk, Long Island.

Dear Mr. risher:

Since my talk with you last Thursday, I have given considerable
time and thought to the building of the pools on Johns Island.

I quite agree with you that it is the one thing lacking which

will undoubtedly make the "Nautilus". Judging ftrom the reports
that we have had for the past two years, particularly of the Casino,
the pools should be popular trom the very beginning due to the

fact that we will endeavor to maintain an exclusive and well regu-
lated place. This, I believe will appeal to all the guests of the
five risher hotels, all the better class Beach residents as well as
the people worth while in Mismi proper and also the guests of the
Royal Palm Hotel.

We can handle this through the distribution of cards and admit no
one without cards so that we should have no trouble with the i
Jewish clientele.

/
At Palm Beach Casino, they charge $1.50 per day, $7.00 per week and
$75.00 for the season. I think it might be wise to make a monthly ¢
rate and also a family rate. |

In addition to the pools being selr-sustaining as well as a direct :
source of protit, I think it will do much to make the Nautilus

the center of activity and I also believe it will give our dining

room a big play especially since we shall be on the European plan.

When you have decided upon the architect, I should like very much

to take up the lay-out and plans with you; one thing to keep in

mind is to have the pools and grandstand so built as to mar the
beauty of the hotel as little as possible and at the same time have
them so placed as to shut off the cool winds from the North and
Northwest in order that the bathers will always be protected. an-
other thing to keep in mind is that we shall have a sufticient number



coBcFo-a

of dreassing rooms in order that we can insist upon the guests
at the hotel dress and undress in these rooms and not in the
rooms of the hotel.

As soon as the plans have been definitely decided upon, I should
like to place an order for the bath towels so that we may have the
name woven in without additional expense.

When they come to making a beach on the island, they should build
it on the Southeast side. This with the protection of the pools

and the bath house would supply practically all that would be

found on a beach proper and allow us to use beach chairs, umbrellas,
etc., thereby adding much color to tne picture,

Let me know when to expect you up here on the boat so that I can
arrange for your tying up at the dock, hope you can make it soon.

Very truly yours,

B X

. =

|
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L B R LIST OF ROOIS ABD BUfLDIKGB AI-ﬁAﬂQIBUS AP ke A
£ . T bg » Y ’ Py Fe
Dirring Ron ( guests) ' 1-' . o S
Z unge ik a 2 B o oz CEp ’ : ERLeE
: bby ' N ete | 1 AT R (R , $ o2
Guests Sleeping Rooms @R EeMAl.BO L NI fyi A ‘ * W
; Bath . A e R 500 Sonrs 8 ¢ e ]
. laids Sleepig " / LAY 4,18 A N5t £3 5 .
‘ Valets . - n B o o o S
Bath & Lavatory - Mnids Quarters 1 i W W G R e (2
" Valets " 1 ;
zLadies Dressing Room 1 ’ % E
“Gentlemen's ] 1 5 3
Main Kitchen by 1 i
Help's Kitchen & Dining room 1 ¥
Helps- Kitchen 1 '
Chauffeur's Dinig. Room 1
Officer's Dining Room ' ' 1
Children's Dining Room . R
Mailds & Valets Dining Room Xy
Shops 9
Linen Room Le v
Soiled linen room 1
Furni ture Storeroom 1
Engine Room 1
Food ‘Supply Storeroom =]
Carpenter shop 1
Valet's Pressing shop 2
DORMITORIES !
Helps 106
Officers : ‘ 16 ;
Helps Laundry 1 :
Helps Recreatinn Ball 1 3
GARAGE size 50 x 120 1 .ﬁ
TEA -HOUSE x :
BUNGALOWS - sixteen -
Sleeping Rooms e : FIGNET L ey
Bath Rooms 34~ ¢ . e ' : -
Living Rooms 16 : AL &
- 4 y l|
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Y The Nautilus
MIAM]I BEACH, FLORIDA .
RQOM ¢ Number in Party . APPROX, RARNINGB
V3 Platt 5 'Eﬁ‘;z_.ﬁzggm%%_
—Q Qppgrman . 2 a
%&7- Gugle TS :) ggg&m 160 _._83___
= s
 — = e —
B lembier 2 35,00 1350,
524 8413 2 __28,00
NET 0 r 5 3000,00
Vg hampion 2 54,00 2000, 00
517 _Dopaldson 2 38.00 . . 1200.00
bd 2 250,00
417 edy 2 38.00 1250,00
201 Le Cato 1 20,00 769.00 %
vV 13 Le Blond 4 3000,00 5000, 00
orr 36,00 800, 00
lansinger > 300.00
Struys 2 34,00 350,00
326 Free 1 22.00 140.00
gog—a Luckenbach 4 60,00 1800.00
%;g Page 3 56,00 1800,00
307-9 Perkins 4 £§6,00 2000,.00
526 English 2 38,00 1.000,00
va3 _Chapip 3 3000,00 -
617 Kuhp 2 38.00 1200, 00
424 Holbrook 2 36.00 500,00
506-8,7,9 Kilger 7 160. 00 5000, 00
607-9 Collier il 50.00
406-8 Caldwell 3 66,00 3000,00
Reynolds 2 38.00 _1200.00
428 ﬁar 3 2 34.00 1000,00
226 “Bromfield 2 34,00 1000, 00
=2 Gold 3 1200,00
Behrends e 000,00
Kistler = 2000, 00
Page 5 1800.00
406-8 Navin 1500,00




The Nautilus
MIiaMI BEACH, FLORIDA

January 20, 1927.

REVENOE

Board and Room $70000.00
Baggage 600.00
Extra Meals 4000.00
Meal Service 800.00
Mineral Waters 300.00
Bar, Cigars 50.00 _
News Stand 300.00
Valet 200.00
Garage 800.00
Auto Livery 400.00
Tea Garden

Rentals 2000.00
Grille Food 150.00

Fishing Boat

Total $ 79600.00



The Nautilus
MiaM1 BEACH, FLORIDA

ISBO

Laundry

Phone

Freight & Express
Auto & Trucks
Provisions

Pay Roll

Sundry Expenses
Printing & Stationery
Donations

General Supplies
Transportation
Advertising

Music & Entertainment
Light, Heat, & Wafer
Summer Maintenance
Uniforms

Ice

License & Insurance
Drinking Watgr

Total

January 20, 1927.

$2000.00
1700.00
500.00
500.00
15000.00
22000.00
2000.00
1000.00
150.00
2000.00
8500.00
9000.00
7800.00
10000.00
9000.00

500.00

700.00
300.00

500.00
$93150.00

bl o o e Rt 4

_+.al



The Nautilus
Miam) BEACH, FLORIDA

Erom Opening until January 20 inclusive, 1927

ABSETS:
Bank Balance
Working Bank
Provisions Stock on hand
Supplies Stock on hand
Mineral Waters Stock on hand
News Stand Stock on hand

LIABILITIES:

Inventory from 1926

Bayshore Corporation Loans

Balance due Employees to 1/20

Bills Payable - unpaid accounts,
including furnishings

Guests accounts - Credit balance
Loss
Food Issues - Hurricane
Food Issues - Dec. 11 - January 3

Pay Roll to December 3

Renewals & Repairs - paid $2100.88
Renewals & Repairs -~ unpaiéd 7404.00

$3118.06
4500.00
4619.76
649.77
220.56

__.632.00

1164.50
8000.00
8429.38
29822.80

273.74

1571.39
1987.60

2074.35

9504.58

$ 13740.15

$ 47690.42
3 733950.27

s i S S Sl

iy

Y






PEIVVITVIVIISVL AN - TaTe |

— QOl ARIIIM

THEATRES-CHURCHES = AVIATION
GOLF =} CIGARS-DRUGS
‘ LINENS = GOWN SHOP
| | BOOTBLACK &  BEAUTY PARLOR:
| I TENNIS = BARBER
' | BROKERS = DOCKS | |
' | POLO-RIDING = CHILDREN | |
" BOATING-FISHING =} PROFESSIONAL | ‘
'\ _GARAGE =} MUSIC |
NAUTILUS STAFF
HANDY TELEPHONE NUMBERS
= .. b-38886 s Boulevard 6-3426
Clubs g:;hs?oﬁ RSO AP" daglars, . 52908 vHote Flamingo 6-1251 :
Deauville 5-8411 “*-'k ton 81002 Lincoln 5-3461 !
Embassy ~ King Cole 6-3437
{f‘&‘,’m 5-1628 ‘ﬁ.’: “-'Mllﬂ&? 3 g _‘{7?5 Pancoast 5-1151
Lido | g %%31 : f ' » N ) Roney Plaza 5-1271
gﬁlg. I}:leai:::ie 5-8754 "% A Southern 6-2829  °

i

\

POSTAL TEL!GRAPB AND WESTERN UNION, 'howxn LOBBY i
J

i, . - “—‘_.‘1




SWIMMING POOL & SOLARIUM

THEATRES-CHURCHES = AVIATION
GOLF = CIGARS-DRUGS
LINENS =~ GOWN SHOP
BOOTBLACK W  BEAUTY PARLOR
TENNIS = BARBER |
BROKERS = DOCKS
POLO-RIDING = CHILDREN
| BOATING-FISHING = PROFESSIONAL
GARAGE =7 MUSIC
NAUTILUS STAFF

WiLiAM E. HAYES, Assistant Manager
THOS. F. WALSH, Maitre. d'Hotel
RICHARD BROCK, Chet; Steward
I. W. CURRY, Cashier

FLORENCE GOODRICH, Houaekeeper

WILLIAM  COTTON, Head Porter

MRS. DONOVAN, Chief Operator
JOHN BRESNAHAN, Service Superintendent.

MEAL HOURS:
Breakfast, 7 lO 10 :00—Luncheon, 1:00-2:30—Dinner, 7:00-8:30.
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THEATRES-CHURCHES
GOLF

LINENS
| BOOTBLACK
TENNIS

BROKERS
| POLO-RIDING

| BOATING-FISHING
GARAGE
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1

BEAUTY PARLOR
BARBER ||

pocks | |
CHILDREN

PROFESSIONAL
MUSIC

S B ST SR e S

AVIATION ™
CIGARS-DRUGS
GOWN SHOP

the direction of -
A. W. LAGRANGE

with—
Taxi Service

Storage
Rentals

Drive Its
on the premises

Washing

The Nautilus Garage is under

who has for
six years served Nautilus: guests

Minor Repairs

The Nautilus Hotel orchestra is
conducted .by

OSCAR ADLER
. [formerly of
'i'be Waldorf-Astoria
New York
([ S )
CONCERTS AT PARK
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SWIMMING POOLy &/ SOLARIUM

THEATRES-CHURCHES (= AVIATION
GOLF = CIGARS-DRUGS
LINENS = GOWN SHOP
BOOTBLACK =1 BEAUTY PARLOR
TENNIS = BARBER |
| BROKERS = DOCKS |
POLO-RIDING =} CHILDREN

=} PROFESSIONAL

I BOATING-FISHING

i ! HOUSE PHYSICIAN
| DR. C. F. ROCHE A |

| ) C/q GONDOLA service covering of :
‘ {3 the network of--beautiful | Mjami Beach, Fla.
i‘ Miami Beach waterways:is a new ‘ _ =y For appointments or emergency,
feature this year and THE NAU- call 'the :oﬂ'ice. ~ ‘:I |
TILUS is a port of call. [, S ‘ | !'
The office has a list of reliable "~ MURNOR I E
fishing boats and captains. Portraits — Oils — Miniatures g 1 I

LOWER LOBBY ! !

!
!
|
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THEATRES-CHURCHES
GOLF
LINENS

=30

2ot

t BOOTBLACK

TENNIS

e ——— e e -

" BROKERS.

qa‘ POLO-RIDING

cLeuagn

Round Robins and Feature
Games

TUESDAYS
THURSDAYS
SATURDAYS

at 3:00 P. M.

Polo Ponies and Saddle Horses
For Rent by

FRED TEJAN
POLO BARNS

Phone 5-1474

T dtui

NSNS A FmaAk AA_S

AVIATION
CIGARS-DRUGS

GOWN SHOP

BEAUTY _PARLOR ]
BARBER =

- DOCKS

CHILDREN

P

S L W) DL

R

Children’s Recreation
and Dancing Classes under our
ANTIONETTE BELANISE

who has classes also in

Reading, Indoor and Outdoor
Play, ete.

()
COBURN SCHOOL

(I

IDA FISHER HIGH SCHOOL

L3
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T THEATRES-CHURCHES (= AVIATION
GOLF g CIGARS-DRUGS
LINENS = GOWN SHOP _‘
t BOOTBLACK W BEAUTY P_A_B_I,OR X
TENNIS w' BARBER
' BROKERS = DOCKS
i 4
Se Guests of THE NAU- )
Thompson and McKinnon TILUS are invited to tie 3
i maintain a brokers office their yachts at our new i
on the lower lobby floor. docks. ; l
Guests and visitors are in- 1 T !
vited. Rates are i I‘
Lees than 60 feet 82 00 per day i |
OFFICE MANAGER 60 to 78, feet .$3.00 per day :
l T. O'CONNOR 15_to 100" feet .$4.00 per day

1
|
| Over 100 feet ...55.00 per day
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SWIMMING POOL g SOLARIUM

THEATRES-CHURCHES
GOLF
LINENS
| BOOTBLACK
TENNIS

= AVIATION +
= CIGARS-DRUGS
=] GOWN SHOP
=
=

BEAUTY PARLOR ;
BARBER |

MIKE DOLAN

who teaches tennis at
Montauk in the summer
and who was formerly at
The Greenbriar at White
Sulphur, is with us again.

%=X

You will also. enjoy a
visit to his

SPORT SHOP

on the lower lobdy floor

50 |

BARBER SHOP AND
MANICURE

Lower Lobby Floor | :

Service in rooms by

appointment

&

g “" 1?‘

LG, 0 T ’/r?-ﬂ\..- it 1




THEATRES
GOLF

-CHLURCHES

Al h AR5 A

LINENS

BOOTBLACK

|
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SWIMMING POOL g SOLARIUM

AVIATION

CIGARS-DRUGS
GOWN SHOP

BEAUTY PARLOR 7

The bootblack will ar-

range to collect shoes
throughout the hotel at
7:00 A. M.
7:00 P. M.
Cottages at 9:00 A. M.
() 3 ]

Please leave shoex out-
side your dodr for coltbee-
tion.

T

Bootblack Stand Suth Wing
Lower Lobby

Lower Lobby Floor

FRECHEM'S
HAIRDRESSERS

direct from

The Greenbriar
White Sulphur, W. Va.

John Jr.
and
Renry

Miss May
Meoeile
M axion

}Hu:‘rdruurs

} Specialists

Dr. Helen George
Chiropodist

—

e
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for the season
of
DISTINCTIVE IMPORTED
.LINENS, LACES
and

PRACTICAL HOUSEHOLD LINENS
by
THE

MRS. H. GATTLE LINEN CO.

CINCINNATI, OHIO

Edw. Bauer, Mgr.

1
SWIMMING POOL g SOLARIUM
THEATRES-CHURCHES = AVIATION
GOLF =) CIGARS-DRUGS
LINENS =} GOWN SHOP
EXHIBIT

MYRTLE McKINSTRY

:

Importations

Beach Attire

LOBBY
FLOOR

-




SWIMMING POOL g SOLARIUM

| THEATRES-CHURCHES — AVIATION =
' GOLF (=} CIGARS-DRUGS

THE LA GORCE CLUB
18 holes—56945 yards

Subscriptions for two sweeks to
seasonal,

WILLIE ELEIN, Professional
GLENN ADAMS, Becretary
Phone M. B.—§-1628

(g o g

BAY SHORE GOLF CLUB
18 holee—8290 yards

Daily Greens Fee and Subsoription

JOHN BROPHY, Profescdioual
GLENN ADAMS, Secretary
Phone M. B.—52440

The hotel news stand is on the
lower lobby floor and carries

CIGARS
CIGARETTES

BOOKS
PLOWERS MAGAZINEB
FAVORS

CARDS

DRUGS
FRESH FRUIT
HOME-MADE CANDIES

MINERAL WATERS

CiEHS

£5

COMK 2HObL
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SWIMMING POOL g SOLARIUM

THEATRES-CHURCHES W AVIATION 7
’ A o PAN-AMERICAN AIRWAYS, INC.
Movies— Cm:nmumty . . Miami B?aclz AV AR
Fairfax ., . . . . . Miami Daily
Olympia . . . . . . Miami Rep. 1::‘:: 2: :(Aml xH: :: Ar.
Capitol . . . . . . Miami Dep. 8:18AM. Miami  8:1BP M. Ar
haeks Miami AT MmAY mim  pmps b2
Thea! C"“,c Theatre . . . ﬂn'am; Att. 11:80AM. Havana  3:80 P.M. Dep.
Concerts—-White Temple . . . Miam AT Reany
Mounday, Wednesday, Saturday
G Dep. 9:00 A M. Miam| 3:00 P.M. Arr.
Arr. 11300 AM. Nassan 3:00 P.M Dep.
CHURCHES

Combnity] Contragatiine CURTISS FLYING SERVICE

Lincoln Road, Corner Drexel Ave, Miam| Beach. Inatruction and Charter
801 Biscayne Blvd.

William Jennings Bryan Memorial Temple

gy N CURTISS-WRIGHT FLYING SERVICE |
St. Patrick’s Roman Cathollc INC.

Garden Ave. & 37th St.,, Miami Beath -244 Biscayne Blvd.
White Temple—First Methodist AAfrport—Seminole 22

N. E. 2nd Ave. Corner 8rd St., Miam! Oftice—2-8128
Trinlty Eplscopal ROGERS AIR LINE, INC.

1648 N. Day Shore Drive, Miami Phone 23758

Firat Preshyterlan

238 E. Flagler St., Miami ‘ VIKING FLYINGI?‘%AT CO. FLORIDA

Firat Church Christian Science

1860 Biscayne Blvd. Miami Municipal Seaplane Base, Miami Beach

Phone 5.2748




SWIMMING POOL g SOLARIUM

C. A. ROOT, Inatructor.
MARY ROOT, Instructor.
<
HE POOL contains 210,000 gallons of fil-
tered and purified bay water pumped in by
two 600-gallon-per-minute pumps which run
continuously at a speed sufficient to change
460 gallons per minute by way of a scum rail,
thus completely changing the pool water every
seven hours. At intervals of four days the
pool is drained and cleaned.

From a maximum depth of 7% feet under
the diving boards the water becomes more
shallow until it is 8% feet at the foot of the
slide.

A Cafeteria will afford modified luncheon
service from 12:30 until 2:30 daily while the
hotel orchestra will render daily concerts dur-
ing the bathing hours.

A. T. TIDSWELL, Service Supt.
MRS. TIDSWELL, Gate Attendant

L 4
TARIFF
CABANA for the season $300.00 or monthly
LOCKER 76.00
<

SOLORIA for women and men are located on
second floor at the locker building. Sun baths,
massages and health-building apparatus are
available,
<°
WOMEN’S SOLARIUM—Mrs. Smith.
MEN'S SOLARIUM—J. B. Quinn.
L]
Night Hlumination is a Feature
<

Bathers are requested to refrain from crossing
the bridge to or from the Pool in
their Bathing Costumes.

' o

VAT A0 4




Fevruary 6, 1920,

Memorandun to The Bay Shore Corporation.
RE: Proposed Finanoing of FNautilus Hotel-$500,000,00,

We propose to place on the Nautilus Hotel a first mortgage securing
an aggregate of $300,000.00 bonds to .;f:".q?; ten years with .
amortisations of 325,000.00 eaoch year,/at an interest rate of 8%, — :
payable semi-annually. The bonds are to be available to usa t_sof

" par, and as to any which we may place at that figure, we are to
receive a ocmmission of 8% on the par value as our oampensation.

We propose to place as magy bonds as possidle amoyg the holders of
the rresent issue, and the residus will be available to us om oon=-
signment, the prooseds to be aocoounted for, if, as ond when sold.

Any bonds whioch may be e0ld through the Fisher Organization shall

be 8014 at not less than 2476f par, and on such bonds we shall
receive r::?“ ‘alon of 8% to—oever ETUIIETION 901 vEess-484.JT0~
reta portion 0T the 13RUINE’'UXpemse.

The trustees'! oharges will be an aoceptance fee of $3000.00 emd

an annual fee of 31000.00 payable annually in advance. This is

of oourse for the servioing of the issus during its priod of
existenoe.

The insuranoe premiums on the ooverage whioh will be required are

approximately as follows on an anmual basis:-

9535,000. fire on main building 897.19
356,000, tormedo " " 1408.00
2000, fire on oottages 308.80
36,000, tornado " 384.00
100,000, tornedc on furnishings 3756.00
150,000, fire on i 438,48
§IR T

The Title insurance premium which will be oharged by the title
oompany will be $1200.00. There will be scme additional expense
for oontinuation of abstrgot, Federal Lien Searoh, eto., the
emount of whioh will not be oonsideradle.
The new mortgage is to be a first lien on Collins Island and im-
pm vements, exoept for the radio etation WIOD and is to be a first
lien on Johns Island end all‘;n improvements.

Respeotfully submitted,

of e 17 For iy
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Roon gnd Bouse ; e S
00 : .50 -
Extra meals - ; 1177447
Rentals I % 4,737.11

Meal mervioce 4‘,8!_1.‘3 :
Qafeteria — Pool _ 3,964,365

lltn:g;l Waters i ' %agg:g 4
v“:!‘.tlm ' 1,373,885
| News stand : 1,032,36

Doo j ;
| Auto lvory ‘ 7 *856.08 i
r Tennis : B0 " s

~
-
DR RN IR T Y sy e

=Y 3

OPERATING INOOME. L seL,05im8

Mninlstntlve and gonerg.l Mﬂ_ﬁﬂam X

% 4

' ‘ " r;_ S .'. : 1 :" » dem Pﬂ?f!? 7 4,:.: - B 181.081.“ "

Depreciation .ua,gg

Interest paid on bonds 13,000,

Taxes - property 113. 18.08

Bad debts - . - . 405.00 :

Revenue gtamps _ 22,98 84,866,486
Qthex Inooms. '

Profit on sale of" bowln

Nautilus Jr. -

or

WET PROFIT BEFORE Pmuaxou PORz: 1 Baray

-FEDERAL INQOME TAXES 9&.}71‘!&.{93_;; g
FEDERAL TAX DEDUGTIONS : RRE R
Provieion for Federal inoome »iluu_

NET PROFIT.




BAY EBORE OORPORATION !
- (Wautilus' Eotol)

Oapital ngok Optstnndidg.

e e
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Shareholdexrs : - Rumber of Par Value
e ' ghareg £
Baird, James 200 $ 30,000.00
OGI.una, Irving A. o 499 49, 1800.00 4
001 ins n-ung A., Trustee 3 "100,00 4
andall, L 50 5,000,00 4
Dlatlor, Walter a. 100 10,000.00 \
" Ehrhart, V. H. - 200 20,000.00 ;
Fiaher, Qarl 0,, Trustee 2,600 360,000.00 j
Hcmaor. T. Q. *100 10,000.00 I
Wiebb - 100 10,000+00 'i
Yerdond. Rishasd K. 350 35,000.00 !
Panooas£ Thos, J., Trustee 600 50,000,00 j
Soarsdale National Bank and Trust Oo. 150 15,000.00 '
Hugh White and Abbie E. White, Trustees ' {
shutts, Frank B. 250 38,000.00 '
Totals 5!000 5 00. J
Note: ; g
This etaok is owned as follows; Bl
Miami Beach Bay Bhore Co. 3,300 $330,000.00 t
Miami Beach Improvement Co. 350 25,000.00 r
The Carl G. Fisher Company 150 15.000,00 i
! : 3,600 360,000.00 %
Minority 8tookholders 1,400 140 IOQO 00 3
Totala 5,000 $900,000,00,
: ik
i
:
THE FLAMINGO OOMPANY . i
Chage, Jr.. c. W. : 5 § . 5;000.00 - i
Fisher, Oarl G,, Truetee 884 884 000,00 - - W
Kunephik, Paul Gk 17000400
Miami Beaoh Bay Shore Comcany - 25 35 ;
_ . Totale 1 mﬁ_%ﬁ_ )
' 3
Ndei This etook 1e owled as ‘follows: 1
The Oarl G. Fisher Company 890 890,000.00 4
Miami Beaoh Bay 8hore Company - _38 - : 25 000 ,:
. _ o, ‘ —25,000,00 3
Totale 215 915,000.00_ 3
ST p : 3 i
TS R S TS Y { 3 N




NEW ISSUE

$600,000.00
Bay Shore Corporation 8% Gold Bonds

Secured by
First Mortgage on the Nautilus Hotel
MIAMI BEACH, FLA.

Dated April 1, 1930 Due April 1, 1931-40

Issued under Indenture dated April 1, 1930, First Trust & Savings Bank, Miami,
Florida, Trustee.

Interest payable October 1 and April 1 at office of Trustee.

Redeemable at the option of the Company in whole or in part, upon thirty days’
notice, on any interest date, at 102% and accrued interest.

Coupon bonds in denominations of $500.00, registerable as to principal.

THE NAUTILUS, MIAMI BEACH, FLA.

Ofered by
FIRST TRUST & SAVINGS BANK

21 N. E. First Avenue

Miami, Froripa J
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Paul Kunschik, Esq., Vice-President of The Carl G. Figher Properties, Miami Beach,
and Secretary-Treasurer of Bay Shore Corporation, ably summarizes the security in the
following statement regarding this issue:

“Our new issue of bonds in the aggregate principal amount of $600,000.00, secured
by a First Mortgage lien on the Nautilus Hotel, its cottage colony, bathing pool, bath
house and cabanas and all equipment, may be briefly commented upon to this effect:”

HISTORY—The Nautilus Hotel is the second major hotel development of The Carl G.
Fisher Properties at Miami Beach. It was constructed during the year 1923 and
opened for its first winter season about Jan. 1, 1924. Additions and improvements
have been made to the hotel from year to year which have insured a constantly
increasing value and revenue from operations. This hotel has grown into such pop-
ularity that it is internationally known among a clientele which cannot be surpassed
by any hostelry of its type.

MANAGEMENT—The Nautilus is under the direct supervision and management of The
Carl G. Fisher Properties, which also operates the Lincoln, the King Cole, the Fla-
mingo and the Boulevard, all at Miami Beach. Managers experienced in hotel oper-
ation, with many years of successful performance to their credit in the operation
of these hotels, and others are employed in each establishment. The Carl G. Fisher
Properties has operated its hotel properties in Miami Beach since the erection of
its first hotel, The Lincoln, in 1917, at very substantial profits. Thus it will be
observed that an efficient, highly trained organization has been developed making
possible the economical, profitable operations of all hotel properties. The Nautilus
has an annual return clientele from year to year of over 50% of capacity and con-
stantly increasing, indicating the success of the management.

PROPERTY—The Nautilus grounds comprise some 20.67 acres, including Collins Island
upon which is located the Cottage Colony of 18 villas, all on the waterfront. and
having from 3 to 5 bedrooms in each, with living room and bath, but no housekeep-
ing arrangements, all guests having meals at the hotel dining room. In the grounds
is included Johns Island, improved this past summer with bathing pool, bath house.
sand beach and 43 cabanas, at an approximate cost of $90,000.00.

The hotel proper has 189 rooms, 145 baths and 7 shops, together with two
employees dormitories, accommodating all employees. The lobby, dining room, ball
room and lounge are very large and well appointed, and furnighings and equipment
are modern and kept so by frequent replacement. The original cost of the Nautilus
property is $1,746,324.05 and after depreciation without allowing for appreciation
of land values, the cost is now carried at $1,403,865.73.

Based upon appraisal of Mr. August Geiger, Registered Architect of Miami, as
to the buildings and improvements, Mr. T. J. Walsh, of Miami. representative of Albert
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Pick-Barth Co., of Chicago, Ill.; Mr. C. W. Chase, Jr.,, well known Miami Beach
realtor, the present value of the property is:
Land $1,400,000.00
Buildings (replacement) 1,007,214.75
Furnishings 193,152.68
Landscaping (cost) 62,177.29
$2,652,644.72

EARNINGS—This hotel has earned a net, before deduction of depreciation, taxes and
interest of $375,3565.81 since opening. The net revenue for the 1928-29 season be-
fore depreciation and interest was $127,342.77, and the earnings for the 1929-30
season before depreciation and interest are estimated to exceed $165,000.00, based
on present occupancy and reservations, indicating clearly that the interest and
amortization payments on the new issue of $600,000.00 can be met with ample
margins.

GENERAI—The stock of Bay Shore Corporation is 64% owned by Miami Beach Bay
Shora Company, which in turn is controlled by Messrs. Carl G. Fisher and Irving A.
Collins. The Miami Beach Bay Shore Company has a net worth of $5,799,126.50 as
of August 31, 1929, book value, which includes rcal estate carried at $1,753,801.76
based on 1919 cost, with a minimum cash value of $8,500,000.00 today, and a list
value of $17,500,000.00.

This issue is to refund bonds maturing April 1, 1930, and to reimburse the
parent company (Miami Beach Bay Shore Co.) for advances made, part of which
were-used in developing swimming pool and cabana colony, cottages and other im-
provements, all of which have materially increased the earning capacity of the
property.”

MORTGAGE TITLE will be insured by New York Title & Mortgage Company to the full
amount of the issue and one year's interest.

INSURANCE against loss by fire in an amount not less than 100% of the outstanding
issue, and against loss by windstorm in an amount not less than 50% of the out-
standing issue, is provided for by the trust indenture.

MATURITIES: $25,000 April 1, 1931 $ 25,000 April 1, 1932
$25,000 April 1, 1933 $ 25,000 April 1, 1934
$25,000 April 1, 1935 $ 256,000 April 1, 1936
$25,000 April 1, 1937 $ 25,000 April 1, 1938
$25,000 April 1, 1939 $375,000 April 1, 1940
The above bonds are offered subject to prior sale and allotment by us of maturities.
All subscriptions must be accompanied by cash remittance. Delivery will be when, as
and if issued and accepted by us and subject to the approval of counsel.

Priced at 100 and Interest to Yield 8%
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