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January 27, 1930.

0r. (. .Keys,
39 Broadway
New York C1y.

Dear Olem:

We just handed to the City of 1iiami Deada
proposition for the sale ofmorning a map and a

of our If OCurses
this
one will be voted on andwhich

larx channels, giving usawsed through the regl
900,000. by the middle

funds will be something
can give you $150,000.

of march. iy share of these
like $300,000., of which I

you funds a
put a tem-

,ooo, which

ago, in order to get
Montauk situation I
the Dincoln for C150

Two weeks
and take oars of the
porary bond issue on
was all the money we could raise quickly at that time.
I a uw preparing to refinance this bond issue to
x$300, and we are just issuing a new bond issue

Flamingo. I will have Bob Tyndall write you
000.

theon
further particulars on these tomorrow.

In the meantime, have I some collateral
that you can use, either Montauk bonds, Montauk
stook, or personal property?

Yours,

00F7T

I

I -_
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36.7 1987.8

8*,716.00
6.487.78

somm inome
Lans m ~

+89,901.1 436,411.61 65,10.75 
erof 0. .ss 5.611.48 2,740.63

Omrmstig iww 43,5806.06 830,842.19 4 53,170.18 4 76,328.35
8.89.91 40.386.8 57,37.64 47.708.41

Tm PROFIT - LOSS
on, interest taxeS, ee.

X19,094.90 $ 9,444.79 4 18,683.49 $ 88,522.88
17.100.60 3.18.354 46464.0 44.708.19

JT LOSS $36,195.50 062,574.33 $ .56 $ 16,179.3729, 831
{

25,057.37

14,445.=5
-O.

.

DeprMoiation included in abor
DEabrsut inaluded in above
Finanoing oests ikoUded in aboe m
Hurioui losw include4 in aboi

818,876.70 #4,958.14 4 24,953.16 $
-0.
-0-

9,450.51
11,481.7"
4,898,26

154240.00
"0-
-0-bot profit = loss befor ton

of ation, ad
19,519.60we 12,135.83 10,561.59 83,01.85
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obruary 3, 1930.

Mr. 0. 1. Keys,
Broadway

York- 0).y.
39

,;ear Clem:

1 have yours of the 31st. 'ersonally,
2 said nothing to Mr. Davis about asking you to re-
turn the collateral. I was under the imreesion
you were going to try to sell the aands Point note

or in
necca-

and would keep frog! these fundo ;;100
fact, the entire sale3 !rice if :-u
aery to do sio.

00 It

I :s under 't:e 1irec;:i.on t the
loan to the co any had beren extended. zi< sionthc
and theis is the first instance I have felt that
the aturity wa.s not .ntiolc'.ted in the extension
which you told ";,o time ,. ould ati fo-
tory to ou.V

sooe 2trenuouc effortc tosinI :s
dispoae of various )o ,ut1es. . have disuooed
of the aolf course; or rather, thoy vote on it
.arch 11th ard it seems to i'e unanimoua that the
Oity will be very glad to :;et the Golf Course, o
which sale my share would be about 350,000. l,1
I am getting ready th-e bond iscue' for both the
Flamingo and the Lincoln hotels. I am in hopes we
can nell these bonds and this will see me cuite
eaily through with your note and the hontauk obli-
gations. Cold you use nome of the bonds of eithor
the Flamingo ir the Lincoln for oollateral? I au
enolosing herewith tatement of the two hotels.

I will be very glad to Aend this sands
oint note right

also
back to you by return mail if you
the collateral you had, and I cancan use it I

add to this collateral a couple hundred thousand
dollars worth of Montauk stook if you can une it
and could have it baok to you as soon as I hear
from ou.y

Yours,

CGF :T
y

Fi
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'4'.Colonel E. i. R. Green,

Star Island,
Miami Beach.

4..9

+ v ,

'9 9

00 I REj(
Yy dear Colonel Green:

Pending some large sales of property both here and
at Montauk, I am.making some i mediate efforts to dispose
of new bond issues on the Flamingo and the Lincoln Hotels.
I am enclosing herewito copy of statement showing the earn-
ings of both these hotels and would be indeed glad to have
you subscribe to any part of them you would be interested in
If you could consider taking al; of either hotel bond, we
wuld be willing to sell the Lincoln eight per cent bonds
at par, or the Nautilus seven per cent bonds at 95.

In addi ion to these bonds, I thought you might be
intereste in an investrent on Lincoln Road of our Lffice
building. The building proper, as you know, has seven
stories, solid concrete with two separa.e and independently
operated elevators. The building was built before the boom
-ri os and cost $133,000. A fair valuation for our corner,

9.4

at prevailing comparative prices,
time. We will put a .rice on this

would be 65 000. at
corner of $200,000.

this
and .

I'.take a lease on the building for ten years at a rental to
net you nine per cent on your investment, making the rental

s18000. per year, payable either monthly or ou a quart.erly
basis.

4.-i

'>'

In consideration of the rental at this price, .e would
.

4

agree to keep the taxes paid ou the pro:erty, keep the buil-
ing insured against fire or storm datage and paY all mainten- 3
ance costs. The taxes for the year 1929 were l,237.00. The

insurauoe and, rased upon a 75% valuation for fireinsurance
50%valuation for atore insurance would cost 1833.83. The
maintenance Oost during the last fiscal
water, janitor service, etc., and some
of the storm, amounted to x8,633.08.

year including fight,
repairs as a result

{ .4'

A'

I a. suite sure that at the end of ten years, the ren-
t-1 of this building could be rendjusted very much in your
favor, and it might be you would have some other suggestions
if you are interested in some other type of rental, but the
figures I have given you generally in this letter should be
very %ttraotive as an investment.

~4

94,

"*1*.Very truly yours,

CFiT (.9<,

'44,f, .
''r

.9.
L4 A ~%,44L~il
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ITHE CARL G. FISHER PROPERTIES L,7-

,--.930- -DATEMEMO TO

Paul Kunsohik rnparty-taxea_anSUBJECT-FROM_

The laws of the State of Florida require the filing of a compulsory tax return
by all individuals or corporations having either real or personal property in
the State of Florida. The return requires that the personal property be

Li
reported at 5C of its cash value. Heretofore the county assessor has assessed
the furniture and equipment of our hotels at approximately $1,000.00 for each
hotel. If I or any other officer of the organization should make a return
under oath declaring the personal property of any one hotel as being worth no
more than $2,000.00, .would be guilty of perjury. If I completed the return,
showing the full 50% cash value your companies would be assessed a very large
tax, far in excess of any that has been paid on personal property in the past.

You know that Mr. J. N. Lummus, Jr. is the county tax assessor and Van C.
Kussrow is his assistant. Mr. Kussrow called to see me concerning the tax
returns of the various Fisher Properties and stated that Mr. Lummus and his
office are very anxious to give the Fisher Properties every considere.tion in
cutting the amount of taxes down as low as possible. They realize the condition
as explained above; that we cannot file a return in strict accordance with the
law without incurring for ourselves a heavy liability for taxes. Mr. Kussrow
then advised that Mr. Lummus would assess the personal property at our hotels
as follows:

$ 3,000.00
3,000.00
2,000.00
2,000.00
1,500.00
500.00

Flamingo
Nautilus
Boulevard
King Cole
Lincoln
Office Building

$12,000.00TOTAL

The Assessor's Office will determine the valuation of real estate under the
present law just as has been done in the past. We are required to furnish a
list of the real estate and for purpose of the list we are using the assessed
valuation as shown on the county tax list of 1929, which is far less than the
real value of the property.

As a solution of the problem of the tax returns, Mr. Kussrow has volunteered
to accept from us a list of our real estate accompanied by letter
that the list is submitted with blank tax return form unsigned.
to accept this in lieu of a signed, sworn statement without

stating
He has agreed

penalizing us
the 25% penalty provided for by law. Even though this 25%
we could well afford to pay the tax on the valuation of the

penalty were put on
personal property

9

plus the 25% penalty as we would still be thousands of dollzrs ahead of the
personal property tax computed on an actual 50% valuation of the property.

I am giving you this information as I am sure you will be interested in knowing
that the County Tax Assessor's office is very friendly to your properties.

PAUL KUNSCRIKPK:MKH

J
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THE CARL G. FISHER PROPERTIES

Messrs. CARL G. FTIHIR,
ROBERT H. TD »lFebruary 25,1930V, DATEMEMO TO-

0- -_ H. KM an
EAR. CHSE,,TR,n

SUBJECT- The Earl H.Kiser Company.W_. W.MuirFROM

The Earl H.Kiser Company has been or-
ganized and is ready to begin business at any

time assets are transferred to it.

Win. W. Muir.
11

WM-m

*~&
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THE CARL G. FISHER COMPANT

BALANCE SHEET
as of

February 28, 1930

/
hr

i4
3

3

TSAsSE

CASH
- n Deposit

Subject to check
Certificates of deposit

5,134.90
2,237.50 7,372.40

TINRIT S§EQ
8,162,250.59owned in other companiestook s

60 ,720.57Bonds owned - Domestic corporations
Participating Trust Certificates _ 19,175.75 8,242,146.91

RECEIVABLENOTES
402,250.00
463,500.00

ated companiesAssoci S
865150.00Sundry

ACCOUNTS RECEIVABLE
732,580.62
34,837.69
24,629.64

Associated dompanies
Personal
Sales contracts receivable 792,047.95 ik

ASSETSOTHER ~
22,225.50Land

389,860.28
37,995.97

309,203.19
4 750.00

ºiBuildings
Furnishings
Boats
Automobile

.1

Less: Allowance for depr. 313.

Deposits on meters

DEFERRED

7.6545
428,351.79

160.00 I450,737.29

1,749.32Organization expense -- unamortized cost

$10 .359, 803.87

*1

31
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THE OARL G. FISHER OOMPANYy.
`f .Y.
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8ALANE SHEET
as of

February 28, 1930n
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LIABILITIE9

PAYABLENOTES p:

Q.
Ie

96,000.00
125,000.00

To associated company
To bankF' 221,000.00

F

ACQUIRTS PAYABLE

2,170,609.26
149,200.00

100.00

Associated companies
Personal .
Sundry a2,31l?,9p9.26

im

DEFERRED

Unrealized profit on real estate
installment sale 'A5,223.68

4OMINALNO

Oapital stock -- Authorized
and issued

Surplus
4,000,000..00
3:813,670.93 7,813,670.93
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NEW ISSUE

$6oo,ooo.oo
Bay Shore Corporation 8 % Gold Bonds

Secured by

First Mortgage on the Nautilus Hotel
MIAMI BEACH, FLA. I

Due April 1, 1931-40Dated April 1, 1930

Issued under Indenture dated April 1, 1930, First Trust & Savings Bank, Miami,
Florida, Trustee.

Interest payable October 1 and April 1 at office of Trustee.

Redeemable at the option of the Company in whole or in part, upon thirty days'
notice, on any interest date, at 102% and accrued interest.

Coupon bonds in denominations of $500.00, registerable as to principal.

4'IU
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THE NAUTILUS, MIAMI BEACH, FLA.

Offered by

FIRST TRUST & SAVINGS BANK

21 N. E. FIRST AVENUE

MIAMI, FLORIDA j
l



Paul Kunschik, Esq., Vice-President of The Carl G. Fisher Properties, Miami Beach,
and Secretary-Treasurer of Bay Shore Corporation, ably summarizes the security in the
following statement regarding this issue:

"Our new issue of bonds in the aggregate principal amount of $600,000.00, secured
by a First Mortgage lien on the Nautilus Hotel, its cottage colony, bathing pool, bath
house and cabanas and all equipment, may be briefly commented upon to this effect:'

HISTORY-The Nautilus Hotel is the second major hotel development of The Carl G.
Fisher Properties at Miami Beach. It was constructed during the year 1923 and
opened for its first winter season about Jan. 1, 1924. Additions and improvements
have been made to the hotel from year to year which have insured a constantly
increasing value and revenue from operations. This hotel has grown into such pop-
ularity that it is internationally known among a clientele which cannot be surpassed
by any hostelry of its type.

MANAGEMENT-The Nautilus is under the direct supervision and management of The
Carl G. Fisher Properties, which also operates the Lincoln, the King Cole, the Fla-
mingo and the Boulevard, all at Miami Beach. Managers experienced in hotel oper-
ation, with many years of successful performance to their credit in the operation
of these hotels, and others are employed in each establishment. The Carl G. Fisher
Properties has operated its hotel properties in Miami Beach since the erection of
its first hotel, The Lincoln, in 1917, at very substantial profits. Thus it will be
observed that an efficient, highly trained organization has been developed making
possible the economical, profitable operations of all hotel properties. The Nautilus
has an annual return clientele from year to year of over 50% of capacity and con-
stantly increasing, indicating the success of the management.

PROPERTY-The Nautilus grounds comprise some 20.67 acres, including Collins Island
upon which is located the Cottage Colony of 18 villas, all on the waterfront, and
having from 3 to 5 bedrooms in each, with living room and bath, but no housekeep-
ing arrangements, all guests having meals at the hotel dining room. In the grounds
is included Johns Island, improved this past summer with bathing pool, bath house,
sand beach and 43 cabanas, at an approximate cost of $90,000.00.

IIThe hotel proper has 189 rooms, 145 baths and 7 shops, together with two
employees dormitories, accommodating all employees. The lobby, dining room, ball
room and lounge are very large and well appointed, and furnishings and equipment
are modern and kept so by frequent replacement. The original cost of the Nautilus
property is $1,746,324.05 and after depreciation without allowing for appreciation
of land values, the cost is now carried at $1,403,865.73.

Based upon appraisal of Mr. August Geiger, Registered Architect of Miami, as
to the buildings and improvements, Mr. T. J. Walsh, of Miami, representative of Albert

~&
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Pick-Barth Co., of Chicago, Ill.; Mr. C. W. Chase, Jr., well known Miami Beach
realtor, the present value of the property is:

Land
Buildings (replacement)
Furnishings
Landscaping (cost)

$1,400,000.00
1,007,214.75

193,152.68
52,177.29

$2,652,544.72

EARNINGS-This hotel has earned a net, before deduction of depreciation, taxes and
interest of $375,355.81 since opening. The net revenue for the 1928-29 season be-
fore depreciation and interest was $127,342.77, and the earnings for the 1929-30
season before depreciation and interest are estimated to exceed $165,000.00, based
on present occupancy and reservations, indicating clearly that the interest and
amortization payments on the new issue of $600,000.00 can be met with ample
margins.

GENERAL-The stock of Bay Shore Corporation is 64% owned by Miami Beach Bay
Shore Company, which in turn is controlled by Messrs. Carl G. Fisher and Irving A.
Collins. The Miami Beach Bay Shore Company has a net worth of $5,799,126.50 as
of August 31, 1929, book value, which includes real estate carried at $1,753,801.76
based on 1919 cost, with a minimum cash value of $8,500,000.00 today, and a list
value of $17,500,000.00.

This issue is to refund bonds maturing April 1, 1930, and to reimburse the
parent company (Miami Beach Bay Shore Co.) for advances made, part of which
were used in developing swimming pool and cabana colony, cottages and other im-

provements, all of which have materially increased the earning capacity of the

property."

MOETGAGE TITLE will be insured by New York Title & Mortgage Company to the full
amount of the issue and one year's interest.

INSURANCE against loss by fire in an amount not less than 100% of the outstanding
issue, and against loss by windstorm in an amount not less than 50% of the out-

standing issue, is provided for by the trust indenture.

$ 25,000 April 1, 1932
$ 25,000 April 1, 1934
$ 25,000 April 1, 1936
$ 25,000 April 1, 1938
$375,000 April 1, 1940

MATURITIES: $25,000 April 1, 1931
$25,000 April 1, 1933
$25,000 April 1, 1935
$25,000 April 1, 1937
$25,000 April 1, 1939

The above bonds are offered subject to prior sale and allotment by us of maturities.
All subscriptions must be accompanied by cash remittance. Delivery will be when, as
and if issued and accepted by us and subject to the approval of counsel.

Priced at 100 and Interest to Yield 8%

j
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THE FLAMINGO OMPANY - MIAMI BEACH C'-,>
4,',.* z
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* 4-C'Operating stts ement

August 31, 1939 to April 5, 1930

-e

x,.

"E,

d t;

-A-
&

icy r

LC

t

Room and Board
Extra meals
Rentals
Swimming Pool
Meal Service
Mineral waters
Valet
Baggage
Dockage
Tea Garden
News stand
Auto livery
Tennia
Cafe Cigars
Weighing machine

L;

rr
.4-C'

371,883.30
10,683.45
8,985.12
7,825.50
4,374.50
2,195.05
1,884.82
1,583.00
1,415.00
1,238.50
1,178.37
1,157.11

328.25
70.)

k
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OPERATING IN00E 414,792.01

Operating
Maintenanoe
Administrative and general

148,154.08
38,299.54
32.390.83

.3

218.844.45

OPERATING PROFIT 195,947.56

'IDE
Depreciation
Interest paid
Taxes paid
Engineering expense
Bad debts

48,080.27
14,000.00
12,731.93

63.15

C.-
W .

4--'

-C.-:. *.. -74,920.85
,y.

e -, Interest earned
By sale of two gondolas

1,052.38
1.552.38 73.38..7r'.

NET
for

PROFIT
FEDERAL

before Provision
INCOME TAIS.4-' 'A

122,579.29
DEDUCTION

Provision for estimated Federal inoome taxes 7. .gg

NET PROFIT
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THE FLETCHER AMERICAN NATIONAL BANK

INDIANAPOLIS

ELMER W. STOUT
PR t 0-3 T April 15, 1930

Mr. Carl G. Fisher,
Miami Beach, Florida.

Dear Carl:

I am enclosing confirmation of my telegram to you this morn-
I could noting, following our telephone conversation of yesterday.

hear you very well and am not sure whether you have in mind the sale
of your stock on the basis referred to or whether you have a man who
is willing to buy our stock only. In this connection I felt that you
would want me to advise with Frank Moore and r. Foley.M

Accordingly, I had a session with both of these men today
and it was the feeling of all of them that in view of the fact that
Frank has spent considerable time on this property, if you had reached
a conclusion that you are willing to sell your half interest on a basis
of $112,500 for your stock, Frank should have the opportunity of en-
deavoring to effect a sale with his prospective purchaser, Mr. Fred
Schortemeier. I realize, as you said over the telephone, that there
appears to be book values above $400,000 to the property in question.
We have reached a conclusion, however, that we would be justified in
recommending a sale of the Allison stock at this figures for several
reasons.

J

First, with one exception the downtown properties are all
vacant and Indianapolis real estate is so dead that it is practically
immovable at any price. At the present,Taxes, insurance,and cost of
watchman will eat up this property in a few years' time. In the second
place, the outlook at Speedway City is not so good as it was because
many people are out of employment and there is an increasing number
of delinquencies on lots. Furthermore, it appears that by reason of
the slump in industry, General Motors has indefinitely postponed its
plans for development of the property which we sold to them.

Of course you realize that we have taken out of the Speedway
Realty $95,000 in cash and $72,000 in the form of Water Company bonds,
which are no longer an asset of Speedway Realty Company. I do not wish
to be an advocate one way or the other or to give any advice as to
what you should or should not do in the premises. However, looking at
the problem from the standpoint of the Allison Estate, which is very
much in need, of cash and quick assets and considering the desirability
of cutting off the constant outgo of money necessary to keep taxes,
insurance, and watchman paid, it appears to me in view of all the con-



THE FLETCHER AMERICAN NATIONAL BANKCarl G. Fisher, 4/15/50

ditions that the Administrators are justified in recommending the
sale of the stock at the figure indicated.

If you have in mind an offer similar to what you had
in contemplation with Fred Appel, the offer should be addressed
to this bank as Trustee and Administrator and Ray H. Briggs,
Administrator.

I am dictating this letter in the presence of Mr. Foley
and Mr. Moore. All of us here today recognize that the price will
no doubt appear to you as being ridiculously low and yet we cannot
refrain from giving due consideration to the deplorable condition
of the real estate market in Indianapolis.

MW

I shall be pleased to hear from you at your earliest
convenience.

With kindest personal regards, I am

Yours very trl

P r e s i d e n t.
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April 18, 1930.

rr. iNaw W. Stouty
Fletcher Amerioan Ratfonal Biank,
Iidianapolis, Indiana.

Dear Flmer3

I have yours of the 18th. The prioe
half interestI have oonfirmed to you for my

rciulously1a ,500.00,
, but I have

is of ooureat
any other interests which

and I would rather saorifioe
low
mean more to me
the Indinaoolio pro':erty than bother with
it further.

I think while the situation in
Indianapolie real estate is bad
is no question but it will come

there
in

now,
baok

time. Of oourse, peo >1e on the job oan
work out this proposition much better than
where the interests are divided and nobody
in partioular is looking after it.

Yours, I

04W:T

Oopy to Mr. Frank L. Moore.

:i

J.1 . .Am
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ARRIVALS HOTEL BOULEVARD APRIL 3rd 1930

;.m

John H, Cummings and Laughter Evanston, Illinois

T. L. Gustafson Hartford, Conn.

rs. E. L. Smith Hartford, Conn.M

Miss Burchill New York City

z
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ARRIVALS * LIOL 1N HOTiL * At RIL 15, 1930.

Altoona, ra,,j. . .alkcr

XTA MEALS * L.IcoLN dOtioL w AJRIL 18, 1930,

1 MealMrs. Geralu artin
Yr. :chaeffer "3
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April 16, 1930

Er. ZUasr w. Stout
Fletoher Ameriean &tional Bank,
Miami Beash, Florida.

Dear Eler I

I have just wired you as follows

I AD FAVORABLE TO SELL MY STOCK IN THE
SPEEDWAY REALTY COMPANY FOR ONE HUNMEZD
TWELVE THOUBAND FIVE HUNDRED DOLLARS
OONFInMINO LETT"R FOLLOWSt ALL CASH NO

COMMISSIONS.
Yours,

00SFT

Copy to Mr. Frank L. Moore.

L
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$ $107,582.65

9,910.00
4,490.01:

$ $The Alton Beaoh Realty Compa ' 21,224.45 70,023.52
416.21

66,582.68
10,578.21

5,806.42
A;

I118i,66a#$The Carl 0 Fisher Company 1,118,665.56 -0- -0-

Carl G. Fisher 55,540.27 70,025.52 -0- 125,563.79
14.4
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THE CARL G. FISHER PROPERTIES

DATE -MEMO TO

IPaul Kunsohik The Carl G. Fisher Company-
indebtedness to Miami Beach -
Bay Shore Company-

SUBJECT_FROM_

Complying with your request I submit below statement showing the high points
in the indebtedness of The Carl G. Fisher Company to Miami Beach Bay Shore
Company&

November 20, 1925 Cash $ 100,000.00
115,000.00
193,600.00
338,800.00
90,000.00

111,250.00
300,000.00 a--
125,000.00

,5 IS C fo

" 27, 1925 Cash
September 8, 1926 King Cole Mortgage

" 8, 1926 Boulevard Mortgage
December 3, 1926 Cash

1, 1927 Allison's Montauk stock
24, 1930 Polo mortgage

May
March
April

r,
25, 1930 Cash for Montauk interest, etc. &

Cash advances in November 1925 were to provide funds for the early purchases of
Montauk property. The King Cole and Boulevard mortgages are self explanatory,
as are also the other items.

As I said before these are only the high spots as there are numerous entries
in the account in and out which would require a lengthy statement to show.
This statement also does not include the purchase of the Montauk stock from
Irving A. Collins et al as this account has been practically wiped out by
Miami Beach Bay Shore Company dividends.

PAUL KUNSCHIKPK:MKH

I
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THE CARL G. FISHER PROPERTIES

MEMO To Gen. Robert H. Tyndall DATE

IPaul Kunsohik The Carl G. Fisher Comn -FROM_ SUBJECT_
indebtedness to Miami Beach,-
Bay Shore Company/

Complying with your request I submit below statement shewing the high ioints
in the indebtedness of The Carl G. Fisher Company to Miami Beach Bay Shore
Company&

November 20, 1925 Cash $ 100,000.00
115,000.00
193,600.00
338,800.00
90,000.00

111,250.00
300,000.00 A--
125,000.00

early purchases of
self explanatory,

" 27, 1925 Cash
September 8, 1926 King Cole Mortgage

-" 8, 1926 Boulevard Mortgage
IDecember 3, 1926 Cash

May
March
April

1, 1927 Allison's Montauk stock
24, 1930 Polo mortgage ,
25, 1930 Cash for Montauk interest, etc.

Cash advances in November 1925 were to provide funds for the
Montauk property. The King Cole and Boulevard mortgages are
as are also the other items.

As I said before these are only the high spots as there are numerous entries
in the account in and out which would require a lengthy statement to show.
This statement also does not include the purchase of the Montauk stock from
Irving A. Collins et al as this account has been
Miami Beach Bay Shore Company dividends.

practically wiped out by

PAUL KUNSCHIKPK:MKH
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May 7, 1930.

MI. Elmer N. Stout,
Fletcher American National Bank,
Indiaaapolie, Indiana.

Dear Elmert

I understand they are liable
to oall on you for a few extra dollars.
In fact, I heard this morning there
might be a run on your bank.

I have not as auch extra oash

4

as I would like to have but I as ship*
ping you another
deposit.

$10,000.00 for our

Yous,

O(WI!

Aa&Af
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May 8, 1930.

Mr. Howard E. 0offin,
Sapelos Plantation,
Sapeloe, Georgia.

Dear Howards

The season is over and most 1
i
r

everybody has
in the next threeleft here. I expect

or four days for the
to get away
north.

ma be interested
aotivities, sales

to see a resumE of our
and the various states

You
business
represented, which I am enclosing you.

finished the sale of our No. I
the City of Litami Beach. Our

We have just
Golf Course here to
hotels were way ahead until the tenth day of March
when people zomaenoed to leave here by the thousands
and we were foraed to olose the hotel very rapidly
but at that we finaished soaewhat ahead on our season
in spite of the stock market crash. All things
considered we were very well satisfied with the
year's business.

Teat deal of the property sold did not
o us but were resales for our .former ous-

A i
belon 0:r-
tomers, which makes the sales o.k.

If I decide to drive north, I aim going to stop
off over night or at least for a part of the day at
Saint Simons. I hone you will be at home and I oan
sal "Hello" to you. If I do not come north in the
Aerocar, I will leave instructions for Dave to stop
off at Saint 3imonas and wire you in advance so you
can see one of the new modols. They are a Preat im-
provement and I am sure you will appreoiate this.

Tommy Milton has now oommaenoed to sell them in

M

as $5,000, and 18,000. for the
want the oar dressed up and

the west for as much
Aerooar alone. 'eople
more as a very handsome and private ocach.
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!'x. IloN.ard E. Cozfin,

L 1930,may 8
Page

I have taken care of all the interest and
payment charges at
job with our other

Montauk. It has been quite a
obligations but we have been

able.t o do it just the aae and I am in hopes we
will start to get going at Kontauk this year. I
do hone you will arrange to get down thee the
early part of the season.

We have turned the hotel over to Mr. Abel

N. I

who had a very suooessful seasor-here at the
Nautilus. We are going to out out a good manYof the unusual expenses and get right down to
brass taoks at the hotel and the yaoht olub
which will leave us ooneiderable (if a
our favor at the end of the season.

ae in

I ani very glad to hear you and PeggY are
out of the do so far as your health oonditions-w1A

d, and are doing fine.

Your.,

are con

00:T



THE CARL G. FISHER COMPANY
REAL ESTATE

MIAMI BEACH. FLORIDA

il' j Czit~
lay 15th, 1930.

To Kiami Beach Property Owners, Stockholders and Investors:-

Excuses are poor things to make, - but honest and truly, we've
tbusy season here, that there just hasn'had such a wonderfully

been enough hours in the day to keep up with these letters to

you.

When the stock market crashed last fall, we were deluged with

that Miami Beach was in for the poorest winter we'd

these predictions were so persistant that they al-
predictions
ever had, and
most had us believing it.

But when homes began to rent better than they ever had before,

and when our hotels, right from their opening dates, showed

the largest early-season business we'd ever had, - then we know

that we were right when we believed that:

"There is only ONE Miami Beach".

want to say, that ie had a groat winter. - MoreSo, briefly I
visitors and more permanent home-owners than over beforo. The

best entertainment and the greatest recreational pleasures we

have ever had.

Real estate sales are estimated to have been over six million

sale was for all cash and we added to our

dents quite a number of the most outstand-
dollars. Noarly every
list of home-owning resi
ing families in America.

construction program that was soBest of all, the great building
going on. Miami Beach led
several entire States. It

remarkable here last year, is still
every city in Florida last year and
looks as tho we are going to do it again this year.

But time even now is limited and we are still busy, - so,more
about the building that's going on in our next letter. /

L
Sincerely,

7.,

C. W. CHAaE, JR.,
Sale s-Manager,
CARL G. FISHLR COTTANIES.CWC-G

i
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>4Mr. Irving Collins,
Carl 0. Fisher Co.,
Miami Beach, Florida.

'I4..4...

.4,
,44,4

44

4..'.'P ". 44

My dear Irvi
.4,4 4.4...4,~*4

44*,
'4 4

-..
I have been here a couple of days, and we have had some wonderful
weather. 44

I have just heard from Bob who is in Indianapolis that the Indianapolis 4..

deal will go over in the next few days. It is a big aaorifice but
I believe we can use the money better here at Montauk.

1 am saking Uncle Vic to come down the latter part of the week or the
irst of next week as I want to talk over with him and with you at

the same time and while Bob is here, a plan which I have had in my
mind for a good while that will be to all of our mutual benefit and
incidentally I will be able to give away three or four nillion dollars
worth of stock which is now burning y hands.

4.. -4.4.4. - 4.'

I
4.

44..
'.~' A.Things here generally look good and we have had a few inquiries which

is rather unusual at this time of the year.
-.
- , .4.

.44'

'444~.
.,4444

If we can ge it, I can send the Aerocar in to meet you and Uncle
I: 7Ao in New York and you oould come to Port Washington where I will

meet you and we will spend some little tine there and then drive on
..

4..out here. I will hear from Uncle Vic probably tomorrow or Saturday#

W Aerocar won't be here until tomorrow and I don't like to drive to
and from between New York except with the Aercoar, and I don't like
o send the Aerocar downtown. After you get off the train you can

take a bus to the Yacht Club where I will have the Aerocar pick you
up and also Uncle Vic if I can just get you together at the same time,

"f
4

4,) ;

Yours,
.4.

44,44

4).

* ~4.4.
*4,;4.,4

44444

.44

4.4.

4.

.4.4;

E

;v

i.

*44
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Mr. Paul Kunsohik. -.4 SUBJECTTo '(A, ~
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You will notice there is a very severe loss on the
Indianapolis property and you must not overlook this
in connection with our Inoome Tax.

Yr

I have a flat fee of $450. to pay attorneys , also a
fee for Frank Moore, I am not sure what these amounts
may be but it will be around $6,000.
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A L )THE CARL G. FISHER PROPERTIES

MEMO TO Mr. Carl G. Fisher DATF June 12, 1930

Paul Kunschik
SUBJECT Loss on Indianapolis propertFROM_

I have your memo of the 9th inst. with reference to loss on
and note what you have to say pertaining to deducting this

Indianapolis property
on income tax. There

is no danger of my overlooking an item like this as the financial report of the
company would reflect it. Tentatively I have computed this loss as follows:

Cost of Globe Realty Company stock
Cost of Speedway Realty Company stock

$193,581.54
195,785.44

$389,366.98

$284,366.98
Deducting from this the $105,000.00 you have received, you have a loss of
to which will be added the attorneys' fees and the fee of Frank Moore, all of which

before we must file our return November 15th.I presume you will have disposed of

It is unfortunate always to sustain a loss, but in this particular case the disposi-tion of your Indianapolis property is probably a wise move.
will offset in a big way the profit which you will have to

Incidentally this loss
rt from the sale ofrepo

C:zz
the golf course.

t I

PK:MKH 1PAUL KUNSCHIK
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THE CARL G. FISHER PROPERTIES

June 12, 1930MEMO TO Mr. Carl G. Fisher DATE_

SUBJECT Bank of Bay Biscayne -Paul KunschikFROM_

You have already received advice that the Bank of Bay Biscayne, Biscayne Trust
Company, Miami Beach Bank and Trust Company and Bank of Coral Gables failed to
open their doors yesterday, creating a very precarious situation for the
Greater Miami district financially. There was a run on the First National Bank
in Miami and all the other banks, as well as The Miani Beach First National Bank,
but with funds received here from the Federal Reserve Banks by airplane these
banks were able to woather the storm and are now we believe in the very best and
the soundest financial condition. Our daily cash report to you shows that the
Fisher Properties had only $300.31 in the Bank of Bay Biscayne. Now that things
have actually happened I feel free in telling you that about the first of March
I received information from pretty good sources that the Bank of Bay Biscayne
probably would close its doors. Going on that information, with the approval of
Mr. Collins, I drew checks on the Bank of Bay Biscayne in payment of accounts
until the balance was reduced to $300.31 as you know banks in this area are
charging a service charge on accounts under $300.00. We, therefore, thought it
wise to leave that much of a balance there not only to save the service charge,
but also as a little complimentary deposit with the bank.

Unfortunately thousands of depositors have their funds tied up at the present
time and it will no doubt affect collections in all lines for sometime to come.
The bank examiners have not yet issued any report as to the condition of the
Bank of Bay Biscayne. The last published report was March 30th which showed total
resources of $17,000,000.00, offset by deposits of $15,000,000.00 and capital and
surplus $2,000,000.00. The cash reserve at that time was about $4,000,000.00
against $15,000,000.00 deposits. At the present time the statement would doubtless
show a much worse condition. There are rumors afloat, not verified, that the bank
will probably pay only 25% to its depositors. I shall be glad to keep you advised
on this situation as fast as information is obtainable.

PAUL KUNSCHIKPK:MKH

t
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THE CARL G. FISHER PROPERTIES

J
MEMO TO Messrs. Fisher and Collins June 13, 1930DATE

BanksPaul KunschikFROM_ SUBJECT_

The bank situation at Miami has cleared and those that are open are on a normal
basis or a little better than normal because they are opening many new accounts
in the names of those who heretofore have done business with the Bank of Bay
Biscayne. I had occasion to go to Miami at noon today. I walked thru the
City National Bank (J.C. Penney's bank) and there were only 12 people at the
tellers' windows at that time. I went across the street to the First National
Bank and found only 20 at the tellers' windows with a few more people standing
around the lobby talking. At The Miami Beach First National Bank at 1 o'clock
I found only two people at the window. The number in Miami is not unusual at
that hour of the day, the noon hour being the most busy time for the banks.
I feel sure that the danger of any further collapse in Miami has passed.

PAUL KUNSCHIKPK:MKH

I
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June 13, 1930.
:.,A~

4Mr. Elmer V. Stout
Yletoher American iational Bank,
Indianapolis, Indiana.

Dear Elmeri
*,j~4 2.: P~

I have yours of the 10th. I have just
is

4~A
U'.3

written Mike foley as per
wonderful to find out you
ated with you who don't

copy enclosed. It
.1

"2.

A.

have some people assool-
try to hook you to the 9th

A- ~'A' A-.4'.degree.

.4.43.A-A...

.3'

I wish you and Charlie would try " ovae
down and look Nontauk over:. In fact
would bring a whole gang down and

, iI wish you
a oouple days A,.. F.take

vacation and let me send you out
play golf or I can furnish you

fishing. You can
4with horses. I have U'-

a nice fat horse for Charlie that will
knowing that his legs are almost tou l

just fit him,
feet long.

I think you owe it to yourself and some of
your boys to take two
I have a nice suite of

or three days or a week off.
rooms in the hotel that are

yours or your friends' as my guests and I am sure p.. M1

you can have a good time here if you can any plahein the world.

.V

e

Of course, by this time you have heard
of the failure of the Biscayne Bank. It was due
this Biscayne bank to go to the roof and I am not
losing any sleep for the reason they called a noteon me once for 10 ,000. when they thought I did not
have the money and sould not get itp no matter
what they thought, they 4alle$.the note at a very
difficult time for me to have the 450,000.

k.

!.3! i
b

'4,.

-A

Come on down as soon can and bringas Jou
;y

Charlie and anybody,else you wish to , but be
you coms

ea

any
to ire *e'
don t want

.t.

.9

at -least two.
t0 be in Port

days before
U'Washington or haveother engagements.

7rM'

Yours,

34"V. 4'.-.00Ftx

3'..

~44 -
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'24,i '>2,Dear Mr. Borant
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4'

'~4:4~'2~. L

I have yours of the 13th. On account of
the stook market affairs, which did not affect
me as a personal holder of stooks but it did
affect a good many of our oustomers, it has
been necessary for me to praoti arily assume
myself - in fact, I have assumed the entire
load of Montauk expenses to the extent of

Y'.444.,'.

'4'-xt'. .

'A'
'X..(' 4*"4

$700 000.00 with
furnish another

the prospect of having to
. or $400,000. to$300,000 a

carry on the summer program.

You can easily see it is no time for me
to make big sacrifices at ilami Beaoh (which
is practically the only market there is in
the country at this time) and at the same
time take on additional stocks.

4.

F"'

± . '

4.74

* .. ~. -

We anticipate rather a dull season hore
in sales on account of the general market
conditions, but I am inolined to think this
will probably be the last tough year we will
have for some time.
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"'p.*'6 4.

'4.".
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THE ALTON BEACH REALTY COMPANY - MIAMI BEACH, FLORIDA

~44.
June 30, 1930

4444

,44,

a;
$900,000.00
453,002.70

Total sales price
Less: Equity of The Miami Bepli Improvement Company .4.4.

Equity of The Alton Beach Reaity. Company, et al

Deductions:
The Miami Beach Golf Club First Mortgage

8% Gold Bonds
The Miami Beach Golf Club - Stock
The Miami Beach Golf Club - Open account
Cost of land conveyed to City of Miami

Beach
Cost of land conveyed to The Miami Beach

Improvement Company - Lincoln Road

$446,997.30

4~.4 $ 15,000.00
1.00

44,712.96 .7

A,

74,797.15

436.66 134,947.77

$312,049.53NET PROFIT

Allocation of profit:
The Alton Beach Realty Company

Profit on sale of real estate
Interest on open account due from

The Miami Beach Golf Club
The Carl G. Fisher Company

Interest on The.Miami Beach Golf

.i<
$260,496.17

$284,179.1633.682.99-4

Club First Mortgage Gold bonds $ 17,064.38e
Dividend on stock of The Miami Beach

Golf Club 10,805.99 27,870.37

.~ TOTAL PROFIT $312,049.53-W.4-4
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- ~'4.44 NA TUR IN9 OBLIGATIONS
4444.
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AJ.LQO. j1i,8.H.$"Q0.

Ot. 28 Miss Mary B. Beloher, Exeoutive Sooty.*
PIrilis Wheatley Brangh, Y.W.o.A.

1a
.45.4

-.:yep 1

a z.

* .P.4.

'4' 
s

rrPledges payable - 5 inst bi past due 4

$ 5,000.0044 .4

-- 4.-I.(44~.4 4,~ 5 ]

K 1,. *44.4.444
4,. .4 -

~110305 ;5.'.
x~:: ~fk

. 4,f.
8' 4.' y

-I'. '4j'

4'

4-,.-
6

.~y ~.<i. kPJan. 10 First Trust and Savings Bank . 4.44~ 44 4.

44.4~4
44 .4r

'4 tt .4'

**44

ft
4C4Se interest an Mont Sohool r..

a,.,
~44

~..>4,

.4.4..
4-

boand issue , Trust Loan T-1605
Jan 19 Mrs. Robert 0. Johnson 8 T-jL

-. 14

Allo and interest
yndall, Trustee

8 4. 44~.4.4* *4.* 4.44Jan. 23 Robert H. ft
s,4.

'd
.44

allo .4444oe - Margaret 0. Fisher r?I
4;'A~..'4 *.~ K

125 ,O .00

1~L

1

.4.Jan. 27 The Fletcher American National Bank,
Notes payable

Jan. 28 Miss Mary B. Beloher, Executive Seoty.,
Phyllia Wheatley Branch, Ye W.. 0. A.
Pldgsa payable

Feb. 10 The First National Bank, Miami
Notes payable

Feb. 13 The Miami Beach First National Bank
Notes payable

Feb. 15 Colleotor of Internal Revnue

4.44
~'44

.70 '.4 - 4.'

.

I- -N.

- 4..4 -
C

s 44 3
4".

44. 4.4 -
1000.00-'4 f4

4>4
* 444-

.4-4

4.4~

V4 4..--
.4 44,~.4, -

4 4' 44.

- '444.
44.

5.-- 4 -

4144 .4
4.4,44-;'. L:

.4 - - -. 4- -4 44.r - - 250000,00i ,i'..',
4-'

44 -

44444 54, 25,000.00
-.4

.1

-s '" -

44' 
.4

Estimated liment Federal tales 7,048.3?
4Feb. 19 Mrs. Robert G, Johnson

Allowanc
Feb. 23 Robert H.

Monthly

e and interest 2,676.67
4.. 44

r
r tAyn11.,

UOmawe
Trustee
- Margaret 0. Fisher

.1X444
- 'V ~4. .4 444 4,

1,000.00 444
- ~;444~ 44War. 10 First National Bank, Miami

Notes payable
Mar. 15 Collector of Internal RevenUe

1st installment income taxes - Carl
Fisher (Estimated)

More 19 Mrs. Robert 0. Johnson

100,000.00
,r'

'.4 0,
4860.89 444

3 .

Allowan
Mar. 23 Robert H.

eo and interest
1, Trustee .4 4

;f '4.4 2,676.67
.44

.4'

Monthly allowance - Mraret C0 Fisher 44,44
44.'..

444~~1.000.00 A'.4.4 444.4444



Monthly allowance . Margaret Oe Fisher
Apr. 1 Treiber Diesel Engine Corporation

Notes payable

1,000.00

17,875.00

325,000.00
1,000,00

Apr. 1 The City National Bank and Trust Co,, Mii
King Cole Hotel mortgage

Principal
Interest

bonds-Trust Loan #1120
5,000,00
6,720.00Apr. 1 The City National Bank and Trust

Boulevard Hotel mortgage bonds-
Prinoipal
Interest

Co., Miami
Trust Loan #1121

8,500.00
11,760.00Apr: 1 First Trust and Savings Bank, Niami

Nautilus Hotel bonds - Trust Loan T..1510
Principal
Interest

Apr. 2 First Camden National Bank and Trust cqwnNotes and interest payable
Robert G. Johnson

Allowanoe and interest

102,000.00Apr. 19 Mrs.

2,678.6

1,000.00

Apr. 23 Robert H. Tyndall, Trustee 1

"1
Monthly allowance - Margaret C. Fisher

Apr. 28 Visa Mary B, Belaher, Exeoutive Soty.0
Phyllis Wheatley &•anoh,
Pledges payable

May 19 Mrs. Robert G, Johnson
Allowanoe and interest

May 25 Robert H. Tyndall, Trustee

Y.W. C.A.

1,000.00

2,676.87

1,000.00
Monthly allowanoo - Margaret C. Fisher

May 15 Collector of Internal ineL .

Third installment Federal:
June 1 First Trust and Savings Bank

taxes 7,048.37

Flumingo Hotel bonds - Trust Loan T-1272
Principal
Interest

350,000.00 d
14,000.00

Ane 6
June 19

s P B ble Frgd A.
yS O : ohnson

Bitten 2,917.00
306.25

0p •

* I
j
I

er
Allowanoe and intorest

June 23 Robert H. Tyndall, Trustee
2,676.67 R

Monthly allowance - Margaret C, Fisher
k
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LU ('C' jTHE CARL G. FISHER PROPERTIES

July .t 1,9aMEMO To Mr. Carl . Fisher DATE

Pagl_ P0SUBJECT-,FROM_

Mr. Muir presented to me this afternoon a letter on stationery of The Carl G.
Fisher Company addressed to Montauk Beach Development Corporation demanding
payment of all notes due The Carl G. Fisher Company by Montauk Beach Development
Corporation. He wanted me to sign this letter, which I declined to do. In the
first place I know that you have no desire to embarrass Montauk Beach Development
Corporation by demanding payment on notes at a time when you know that they are
not in a position to pay them. In the second place the amount of the notes is so
large, exceeding $800,000.00, that proper resolution by the Board c* Directors
should be passed instructing me as Vice-President of The Carl G. Fisher Company to
sign such a demand if the Board of Directors feel that such a demand is in order.

Gen. Tyndall recently requested that I rewrite all of the notes due The Carl G.
Fisher Company by Montauk Beach Development Corporation changing them from 8%
to 6% and writing an additional note to take care of the difference between 8 and
6%. At the same time Gen. Tyndall wrote a letter to Mr. Muir, copy of which he sent
to me requesting Muir to draw up some form of agreement between Montauk Beach
Development Corporation and The Carl G. Fisher Company which would permit you as
President of The Carl G. Fisher Company to take payment for these notes in land at
Montauk, preferred stock or other securities of Montauk Beach Development Corpora-
tion. I have rewritten the notes and have forwarded them to Gen. Tyndall for
signature, but at no time did the question of demanding payment on the old notes
enter into this propositionas I understand from Gen. Tyndall's letters the re-

interest

r

writing of the notes was done at the estion of Mr. C. M. Keys for the purposesugg
of eliminating from the Montauk Beach Development Corporation statement paper.i
I am giving you this explanation as I understand that Mr. Muir has this afternoon
forwarded to the Montauk office by air mail at a cost of $15.95 certain records and
papers pertaining to these notes. I want you to know that I am not willing to sign
a document of the importance of the above mentioned letter without specific
instructions from you and the time in this instance was too short to obtain your
views on this subject. Since you own the controlling stock of Montauk Beach
Development Corporation as well as all the stock of The Carl G. Fisher
would seem that sufficient time might have been taken to obtain your

Company, it
views before

requesting signature to the above described letter.

PAUL KUNSCHIKPK:MKH

Copy to Robert H. Tyndall

* V t"i
Kii
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.x. DATE July 31, 1930.*1. .. %'tl<
FISHERMRFROM .4' A

4~
4..A.

A ~ ~<
3-n..

t 
11 SUBJECTMr. Paul gunsohik

krt A-.To t 4- -, .

K$'A ~-~W7v*Ky * .. '. 4.

1k it

Replying to yours of the
the change in interest.

31st regardin the
I imagine t 3a is

notes and
a teohnica-

y` ,.

"z

lity which has been balled up somewhat in handling
through the legal department.

wIs ~. ~.j ~t

~1I an certainly glad you are not willing to sign any
documents of this kind and I hope you will continue
to do so. I would like to really be able to dig into
this matter and pin it down and find out more about
the details and just why such a bone head thing happened
and I hope to have time within the next few days to do - 4*..?.4~ -..~ '.4

r" .
so.

4.,.roing to be able
w 11 do you good,

to get away for a week up
You certainly should be

Aren't you
here? It V.

1!-

able to get your affairs in such shape that when Pete
'.4

gets back there you
front room for you

can get a week off. I have a nice
at the hotel and plenty good food.

. ~.

y

4..

t
A1.

- "..-A.' -.A. - -. "'-~~

S4,.

l

W0IT
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r. Carl G. FisherMEMO TO_ DATE
co- Mr. Irving A. Collins
Paul KunschikFROM- SUBJECT_

Attached hep to is
adjustments,FPederal

an interesting statement showing what can be done in making
income taxes. The summary of cases closed represents all

the cases which I have handled since I came into your organization. It does not
include the cases which were in the hands of P. Robert Q. Sjostrom and Ernst &
Ernst prior thereto. I have in mind the personal returns of yours for years 1918,1919

Alton Beach Realty Company andand 1920 and the returns of the
for the years 1919 and 1920. I

affiliated companies
did a great deal of work on these older cases but

Sjostrom and Ernst & Ernst received their fees for closing them.

In explanation of the statement, I want to call your attention to the fact that the
first column represents the amount of additional taxes demanded
Revenue Bureau on report of Revenue Agents. The second column

by the Internal
represents the

amount for which we actually settled, the red figures
third and fourth columns, therefore, represent the net
efforts. If you had continued to pay Sjostrom and
of saving, your fees would have been over $68,000.00.

indicating refunds. The
amount -of saving due to our

Ernst & Ernst 2 of the amount4

There is no way of estimating the amount of saving in taxes on items
Revenue Agents during the course of their examination which we were
of before they wrote their report and which would have been included

questionedby
able to dispose
in their re-

port if we had not been on the job while they were in our office making their exami-
Ination. There is also no way of estimating how much may have been saved

before making bookkeeping entries and in
by carefulconsideration of transactions

of tax return. the preparation

Three of the items on this statement were just closed this summer
around $12,000.00.

making a saving of

In the second column the item of $4,219.88 will have to be paid but it is $2,096.35less than the Government agents asked. The only other item of consequence that hasnot been disposed of is the Penins
volved is around $27,000.00. This

ula Terminal case for the year 1926. The amount in-
case will be out-lawed December 31, 1930 unless the
ave made our formal protest and submitted all sorts

Government takes some action. We h
of evidence and the next move must
The reason that this case has not
development cost. This budget, if
The story of this bridge is better

be made by the Government before December 31
been settled is primarily a matter of budget

, 1930.
of

you remember, provided for a bridge to the island.
known to you than any one else now in your organiza-tion although I have made

attempts to get access to
a very careful study of the files
this island. The Government's

covering the various
contention is that nearly ten

no bridge
years have passed since the subject of the
has been built; therefore, they proposed to
would reduce at once the cost which we have
profit taxable.

bridge was first brought up and
eliminate that item from the budget which
applied against our sales, making a larger

I am giving you this statement for
while we are not "blowing our horns"
getting a few results onoe in a while

your information and also to let
" down here and making a lot of

you know that
noiee, we are.

PAUL KUNSCHIKP(A
ENCL (1)
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CASES CLOSED
K
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It.

~~\7
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AMOUNT
OF T

SET'lIRNT

AMOUNT
DEEEEC

AMOUNT1 y:

<ta

'W '~~'
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OF NG
-'t

w '.7.

r
0-'

.7.

A
'.777,'

74'

CARL G. FISHER - PERSONAL

1921
1922-3
(1924-5-6-7 closed as filed)

l-$ 17,220.83
91.346.75

$$ 17,220.83
99,522.84

-0-
8,176.09 9

$ 8,176.09 $108,567.58 $108,567.58$116,743.67

iTHE ALTON BEACh REALTY COMPANY
INOO C0NPANY~,A11D 7-.

TH ?AL G. FSHE CAM,
SOLIDDCO

* 7' .r.
7' 'V

$ 2,454.46
2,466.85
6,427.26

16,192.64
3,105.01

11,406.98
4, 219.88

$ 30,142.04
25,619.25

238.15
2,321.24

20,049.74
19,891.01

2,096.35

$ 27,687.58
28,086.10
6,665.41

18,513.88
16,944.73
8,484.03
6,316.23

1921
1922
1923
1924
1925
1926
1927-8

n

'7,

7'-.

t.

$12,340.18 $100,357.78$112,697.96 100,357.78

MIAMI BEACH BAY SHOBE

i

$ 2,214.35
1,698.57

930.21
17,007.07
40,024.0
39,604.67
11 657.48
18,962.23

7,137.43
1,896.65

$ 1,772.50
6,505.26
-0-

1,106.45
21,104.58

31929.70
9,325.10

13,502.24
616.25
308.83

$1920
1921
1922
1923
1924
1925
1926
1927
1928
1929

441.85
8,203.83

930.21
15,900.62
18,919.94.
43,534.37
20,982.58
5,469.99
7,753.68
2,205.48

,a"

~'1.7-'.

A'e A.

"7".

'.r
I

$141,133.16 $16,800.61 $124,332.55 124,332.56l;

THE PENINSULA TERMINAL
4' Cw~

$ 13,082.301924-5 $ 11,202.34 11,202.34$ 1,879.96

TOTAL - ALL CASES $383,657.09 $39,196.84. $344,460.25

$344,460.25TOTAL SAVING



THE CARL G. FISHER PROPERTIES

*Auast 35.13I0MEMO TO Gn Rnbt, H. ?I~*11 DATE

FIANCESFROM Paul Kunsoik SUBJECT

cP-r,i , G

I hand you herewith cheek for $1,000.00 payable to your order as truste,
r allewanoe due Mrs. Mrgaret 0. Fisher.tiapresembing I

The cash report which is being sent to Mr. Fisher's office today, whioh you
will doubtless s". showm The Alton Beach Realty * and The Carl 0.

of ;7,918.56. This $1,000.00 cheekFisher Company hae a combined 1
reduces this to $6,913.56. The cause of this small balance as you well know
is the heavy drain that Montauk has been on Mr. Fisher's funds this mmer
and it is a question that requires the immediate attention of Mr. Fisher sad
yourself. Will you kindl diseuss this subject with Mr. Fisher and let mo
know how I should oover Mr. Fisher's share of the Mimi Beach budget.

still has around #9,000.00 and will needThe Nami Beach Bay Shore
*56,000.00 October let principal and interest maturities on hotel bonds, will
need about $10,000.00 more to ocomplete the construotion of the Earl H. Kiser
residence and will soon be called upon to make payments on the rep of
the steel girders at the Nautilus Hotel, whioh itself is an expensive proposi-
tion, as well as the cost of remodeling the radio oottage. You will see,
therefore, that the Miami Beach Bay Shore 1 funds will be needed for
these principal items without taking into consideration current operating ewm"
penses and payrolls,

I would like to hear from you on this subject.

PAUL EUNS0IK
Carl 0. Fisher

PK:MIE

Copy to

P.S. Since diotating the above I have received your telegram requesting
transfer of *5,000.00 to Port Wae n. That leavea$1,913.86 here available
for obligations of The Alton Beach Realty i
and Carl 0. Fisher, personil. It is very ;
earry on with that amount of money.

qy, The Carl 0. Fisher Company
sant that you advise me how to

PAUL UNSCH1IKPK:MH

C

h
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PATRONS ARE REQUESTED TO FAVOR THE COMPANY BY CRITICISM AND SUGGESTION CONCERNING ITS SERVICE 12015E

WE'..STER.1N
UNION

SIGNS

DL -Day Letter

NM - Night Message

N L - Night Letter

IrO - Defierred Cable

CLASS OF~ SERVICE

This is a full-rate
Telegram or Cable-

ram unless its de.
ferred character is in-
dicated by a suitable
sign above or preced- NLT - Cable Letter

WLT - Week-End Lettering the address.
J. C. WILLEVER. FIRST VICEPREfIDENTNEWCOMB CARLTON. PNKtDENT

The filing time as shown in the date line on full-rate telegrams and day letters, and the time of receipt at destination as shown on all meesages, is STANDARD TIME.

Received at
f I n('AUGUST 25, 1930.

SEND COLLECT
FI

PAUL KUNSCHIK. THE CARL G. FISHER COMPANY. MIAMI BEACH

TAKE TWO HUNDRED THOUSAND BEACH BONDS TO ROUFH FIRST cl

NAT1ONAL AS COLLATERAL FOR ONE HUNDRED FIFTY THOUSAND

THIRTY DAY LOAN ARRAiGED BY PHONE TODAY STOP

SEND FIVE THOUSAND DOLLARS DEPOSIT MR. FISHERS

HuBT. H.TYNDALL.PERSONAL ACCOUNT PORT WASHINGTON
RHT:T

THE QUICKEST, SUREST AND SAFEST WAY TO SEND MONEY IS BY TELEGRAPH OR CABLE
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MEMO TO Mr. Carl G. Fisher SeD er 4DATE

FROM Paul Kunsoh SUB.JEC-

I hand you herewith budget for the next five months of The Alton Beach Realty
Company, The Carl G. Fisher Compazny and Carl G. Fisher. You will note that
for the month of September we will require approximately $34,000.00. You will
also note from the cash reports which have been going to you that all of your ~
funds have been exhausted and there exists an overdraft. You will also note,
of course, from the cash report that Miami Beach Bay Shore Company has approxi-
mately $85,000.00. For your information I am attaching hereto also budget of
the Miami Beach Bay Shore Company, which shows that for the month of September
this company will require $108,000.00, and most of it within the next 16 days.
Therefore, Miami Beach Bay Shore Company has no funds available to lend you at
this time. The principal and interest of the Nautilus, King Cole and Boulevard
bonds are due October 1st, but it is necessary to deposit these funds 10 days
before that date, which is September 20th, which means that on or before Septem-
ber 20th Miami Beach Bay Shore Company will have to borrow money to continue
meeting its obligations until the winter season, which is too far off to assist.

The only source of money that I know of that you can lay your hands on is your
line of credit at The Fletcher American National Bank, Indianapolis, Ind. You
will receive, presumably, October 1st some money from the refinancing of the
Lincoln Hotel, but the most that you can get out of this over and above the
amount required to pay off the old mortgage is about $90,000.00. The new issue
of Land Trust Certificates is for the principal sum of $250,000.00. It will
require $155,833.50 to retire the old issue. Under the new issue you will also
have to pay at once the first quarterly rent payable October 1st, which means
$4,687.50, so you see that your net proceeds from this
about $90,000.00. Since that is not available until

refinancing will be
October I see no other place

that you can go except to the Fletcher American. If you agree with me in this I
would like to ask that you have Gen. Tyndall make arrangements at Indianapolis
in order that some funds may be available here to meet your current obligations.
On the 15th there will be due your quarterly installment of income taxes; on
the 19th there will be due the monthly payment to Mrs. Johnson on the 23rd there
will be due the monthly payment to Mrs. Fisher. There is an odmtanding obligation
of Federal income taxes of The Carl G. Fisher Company amounting to $4,219.00 which
may be called at any time. There are weekly payrolls at the Lincoln and
and part of the office payroll. I have called attention of Gen. Tyndall

Flamingo
to this

situation several times recently, but so far have had no suggestion from him as to
how to carry on.

Your total budget for the five months is $412,425.01 including the $155,833.50
necessary to retire the Lincoln mortgage, leaving $256,951.49 to be provided for.
If you obtain $90,000.00 out of the refinancing and make it
own budget you will still have $166,000.00 to provide for
you obtain the Fletcher loan and make it available for

available for your
from other funds. If

your own budget you will
still havu $41,000.00 to raise from other sources.
be able to find some purchasers for your golf course

Possibly by that time you may
bonds. There is one item in

the budget which can be postponed by loss of a discount and that is the state
and county taxes, which I have set in for the month of November when they become
payable. This item can be deferred until March and by so
from your Lincoln mortgage and the Fletcher loan would

doing the proceeds
carry your budget for the

five months, provided the entire amounts are made available for your budget.
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THE CARL G. FISHER PROPERTIES

MEMO TO N'. Carl G. er- Son"DATE T

Paul SUBJECT.FROM-

#2 - Continued

The budget for Miami Beach Bay Shore Company for the same period is $581,440.00.
We have cash on hand of $85,000.00, all of which will be required as I have
said within the next 16 days. We have possible colleotions from the Sohool
Board of $25,000.00, refund of advanoes to the Improvement Company of $60,000.00,
a line of credit at the Camden Bank, First National Bank of Miami, and Miami
Beach First National Bank of $250,000.00, from which we must deduct the necessary
balances required by the bank while loans
leaving available from borrowed money $225

of at least 10%,
a total of possible re-
Shore Company to

are outstandi
,000.00

sources of $395,000.00, which would carry Miami Beach Bay
February lst.

In the above no provision has been made for the budget of The Peninsula Terminal
d

Company. At the present moment we do not know when the contract
the oar float or for the oar float landing. I am attaching
The Peninsula Terminal Company for the next five months in

may be let for
hereto a budget of

which I have dis-
tributed the possible requirements for this equipment thru the months of Septem-
ber, October and November. After this work has been started this money will
have to be procured in some manner from some sources.

I am giving you this information as it is really a serious situation and requires
oareful consideration on your part. Copies of the budgets are
Mr. Collins, who will discuss them with you, but the most
is that of The Alton Beach Realty Company, The Carl G. Fisher
Fisher, and if you can do so I wish you would arrange for the
to meet your obligations at this place or advise me what

being given to
serious situation

Company and Carl G.
necessary funds

you desire that I should
do under the present circumstances.

PAUL KUNSCHIKPK:MKH
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A~ v~THE CARL G. FISHER PROPERTIES

MEMO TO Messrs. Irving A. Collins, September 17, 1930DATE
Gari G. Fisher f7

SUBJECT OFFICE BILDINGFROM Paul Kunsohik

I note from your letter of the 9th inst. that you desire to convey the office
building to Mimi Beach Bay Shore Company at book cost less depreciation de.
ducted up to this time, also a fair value of the lot and the furnishings. We
are able to obtain easily the cost of the building and amount of depreciation
charged off to the present time, also the cost of furnishings and amount of
depreciation charged off to the present time. As for the lob lir. Chase advises
that a fair market price today is $85,000.00. From this should be deducted
the usual 0% allowance for salesman's commission of $4,250.00, leaving a net
sales price of $80,750.00. In view of the fact that this is to be applied
immediately on indebtedness of The Carl G. Fisher Company, et al, it would have
the same effect as a cash transaction and I would like tokow whet
to allow the usual 5% cash discount, which would amount on the net
to $4,037.50, If this is allowed the price at which the lot would

her you desire
sales price
be trans..

0
ferred would be $78,712.50. If you advise and approve a price for the lot, we
will then compile the complete figures as to buildings, furnishings, ete.

PAUL KUNSCHIKPKaMKH

A

1
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October 31, 1930

Mr. 0. H. Keys,
39 Broadway
New York City

My dear Gleamt

he news that
other part of

be glad to get t
shape than any
. The building

you will
in better

I know
the Beach is

program hasthe United States today
for greater Miami, the reat-past $6 000,

of whioh is
000already

or part itKiami Beach of course, and
we will do some business this year inlooks like

spite of the times.

un a sale the other day to the Bohool
4nd we have several very good pros-

We opened
Board of $85,000

to lose Mr. Mcormick at'Palm
many others and'we are sharply

pects. I was sorry
Beach, but there are

thom.
6

on the lookout for

Have had a lot of talk, with Irv Collins and
north soon and will talk to you regardinghe is going

O.K., if not, then
with you in any other
after Tuesday s
time during the latter

the plans will beplane. I think e
prepared to cooperate
expects to leave here

I am fully
plans. Iv
election and should see you some

of the week for awhile. W e are prepared to givepart
you

5

any and all figures you may want.

soie of the
lich reduces
leaves me with a

I am havi B ob make a set up of
liquidations of he Bayahore Company, :
my indebtedness trmandously, and ony
minor indebtedness and Montauk.

will decide to come down and look thisI hope you
trip. I seemed pr} tical
a skeleton orew ftther

place over and take a fishing
to send the "K" down here with
than store it in New York and pay insuranoe, and have

shape. If you can makea few men here to keep her
a fishing tripto Cuba or

11
I can get a crewNassau,



S. Ky' 06 ;L. Keys, Now York Oity "
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whioh
wont

for a few days cruise in a short time,ready
to you, and I hope youwould pie actisfactory
for suoh a trip. I have a,to call on mehesitate

rcharter in sight, but of
in the air until they are

Yours,

oo1wpg of boats
tlyy ard always

oourse
closed.

fo
upr'

/ A

r

/rI

Y.
I

It
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Yr. 0. M. 1eye,
39 Broadway,
New York, N.Y.

Dear Olemi

You remember a year I madeage ua
houghtlist of prospective sales, or what

we could raise and we raiset quite
I
a bit

more than the list I made o4t.

giving you a list of prospective
we have now, whioh might take

to six months to clear them up,

I am
sales which
from three
but they are all good prospects.

Sale of two large yaoht dooks
Sale of two oil tank locations
Sale of my house, iami Deaob
bale of Peninsula Terminal Pier
Sale of Cold Storege liarehouse

Plant
Sale of Sands Point Property
Sale of "Shadow N er
Sale Houses and Lots
Sale of "Shadow NBU
Sale of 3000 Lincoln Road

$350,000
300,000
400,000

,000125

125,000
160,000

400 000
200,000
300o,000

I
I

Of course some of these sales will not
but there will be others to take
unless we are considerably off in our

go through,
their place
expectations. We at least have inquiries from
responsible people from all of these transactions
and if we get one half of them closed up, I will
be very well satisfied.

* Yours,
'aa

a
00F: A

iAN& hi
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A" 4.~ We are preparing to issue new First Mortgage Bonds

on the Flamingo and Lincoln Hotels, and I have been so impressed

with the attractiveness and soundness of the issues that we have

decided to offer these bonds first to a fewisvestors who have

lived in the hotels, and who have been in a large measure responsible

for their outstanding success.

These issues will be offered through the First

National Bank of Miami, but we are particularly desirous of having

our guests participate, which naturally will result in the further

success of these hotels through the more aotive interest of our

guest bondhok& era.

These bonds are doured by First Mortgages on two

of the best and steadiest income producing hotels on Miami Beach.

A study of the enolosed prospectus will disclose clearly the

unquestioned value back of the bonds, and an unusual record of

earnings over a long period of operation, which assures the

prompt payment of all interest and principal matutities.

Perhaps the best evidence of the attractiveness of

these iisues is the fact that although no public offoring has been

made, owners of over $300,000 of the present outstanding bonds

which wature in June, have asked to trade in their old bonds for

bonds of the new issue. Among these investors are some of the

oldest winter residents of Miami Beach who are very closely

familiar with the operating records of both hotels.

If you desire further information relative to these

bonds, the same can be obtained from our Treasurer, General Robt.

H. Tyndall, at our Miami Beach office, or from the First National

Bank of Miami, or the First National Bank of Miami Beach.

1.,

-"'.4,,.

~,4.

M1f..s ,R

.4.

:4.

r

- . ~ ..4.
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$400,000.00 FRST *ORT GA
"70W R CET. GOLD MOMDs Or
THE ALTON BRACH cc0

2 scuRD BYT FIRST mT0AG (
TEN LVIOO m L

-'.3.3..., A

The Alten Beach Realty cmpany proposes to create
$400,000.00and issue leven For Cent. Geld Bonds to be kbna=

as "The Altn Beach Realty Companyts First Mortgage Seven i.,
Per Cent. Gold Bands. Said bonds are to be Coupon Bods,af a de tion to be hereafter determined, with the
lege of registration, to be dated and to be payable

except so far as pre-$40,000.00 annually from 1931 to 1941
viously cealled fer redemption, and to bear interest at the rate

lly on January 1 and July 1of 7% per annum,
af each year.

payable as

The bonds will be callable at 102 ed accrued interest
up to June 30, 1936 and at 101
by a first mortgage upon The

thereafterj and will be secured
Lincoln Hotel property, situated

in Miami Beach, Florida, described and appraised as folloss
"F

The Linooln Hotel prop rty is situated on a very valu-able piece of Lincoln Road ir op rty with 23 feet of Lincoln
'A,' Road Frontage, extending

and having a depth of 272
from Washington Avenue to Drexel Avenue
feet. This was the first of the

i
sa

Carl 0. Fisher hotels at Mini Beash. The first unit of 34
''"A

rooms was constructed in the year 1916 and opened for the season
early in 1917.
to 68 rooms for

In 1920 the capacity of the house was increased

'A I

I

the season 1920-1921. In 1924 the capacity was
the season 1924-1925 and
this hotel.

again increased from 68 to 102 rooms for
this capacity is the present capaity of

The valor of the property covered by the mortgage isa

T"A Value 0246,000.00A,;,

Buildings (Gunn & Gell,Inc.
appraisal, Dee. 1, 1029)

Furniture & Equipment (Albert Pick
& Ce. appraisal Dec.1,1929)

Total aluation

x
301,379.60

70,083.51

$616,463.11
l

Earnings as reported by the management for the year ended tAugust 31, 1929 have been as follaes:

Gross Earnings

Operating Expenses, Maintenapce
i Taxes

i180.7286.1

8;956.70

0 96,771.81

i

Net Income

AS". 'Aia i , t uirsn on
per annda, which is being earned in
times the interest charges based on

The
for 028,000.000
and two fifths

.r above issue oal1s
excess of three
the above statement.

Exclusive of 1927 - the unusual year follaing the storm atMiami Beach - t

:1

he earnings for the p at
sa paity of 102 rooms,

five years, during uhich thehetel has had a after taxes but before de..preciation is
over two and

deduated, average $62,428.86. This annual earning is
t requirement of $28,000.00.

10

one-fifth times the annual interes

The depreoiation is
annual amortisation

automatioally taken oare of
of the bonds.

by the040,000.00

'a

A,..
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$ .500,000.00 FIRST N01!GA4E
ISMEN PER CUT. 0OLD B(EDI &

\.TION
GE301

110G 001 NOTEL CORPORAS
8f9RBD BY FIRST 5ER3GA

IM 00LW EOBE,

The King co.1 Hotel Corporation proposes to ereate and issue
Seen Per Cent. Gold BoniIs to be knwon as "King Cole Hotel

First Mortgage Beven Per Cent. .ld Bonds". Said bonds
$300,00000
Corporations I

ation to be hereafter determined,are to be Coupon Bonds, of a
with the privilege of registration, to be dated April 1, 1930, and to be
payable 030,000 annually beginning April 1, 1933 through 19839, and

in 1940, esiept so far es previously oslied for redemption,
interest at the rate of 7% per anna, payable semi-annually

=60,000400
and to bear
n April 1st and Ostober lst of eaeh year.

Fw;.

4c

The bonds will be callable at 108 and aoerued interest
up to April 1, 1935 ad at 101 thereafter) and will be seoured by a
first sortgage upon the King Cole Hotel property, situated in Miami
Beach, Florida, described and appraised as followers

The King Cole Motel property is situated en I ately
three and one-quarter sores, with 794 feet of Later frontage on Surprise

f44 og' per with 8
Seven of the

Lake and canal. This hotel with 60 guest rooms, t
cottages was the last of the Fisher hotels to be bu t.
above 8 oottages were Just completed this season with a building and
furnishing cost of $8,198.30. The hotel is oonorete and . r.

The value of the property covered by the mortgage ist

*348,000.00

408,388.70

168,944.31

=818,378.01

mat, for the year ended

-, 4.4 and Value

f -

Buildings, including oottages

Furniture and Eguipment

Total Valuation
.

".4
''4*...

3sraings as reported by the u
Aust 31, 1939. have been as followes

Gross Earnings

Operating Expenses, haitenas

* 32,716.00

40,88.81

3 23,887.19

on the above issue calls for

and taxes

let Ioonep.

f4 The aal interest requ
081,000.00 per anu, whieh is being earned in excesse of one and one-
half times the interest charges based on the above statement.

The King Cole opened the latter part of the season of 1982-1988,
and due to the unusual conditions of the storm season of 1926-1987 and
the feet that it opened as a nor hotel, it operated at a loss both of

'.4

y. rity of oottages in connectionthese seasons. Due to the
ble to build the additional sevenhotels, it was decided advis

From the bookings

this se a.

made and the inoreased business to
date, it is reasonable to believe that the King Cole will earn over
twice the amount of money earned last season, which will equal three
times the interest oharges on the above issue.

After 1932 the depreciation is automatieaU r taken oare of by
the =30,000.00 manual amortisation of the bonds.

,,t
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October TotalSeptember November December JanuarjIt~AA*.4,.

TA.

5,500.00
2,000.00

5,500.00
2,000.00

Monthly Payroll
Superintendent

11,550.00
4,000.00

11,000.00
5,000.00

9,500.00
3,500.00

5,500.00
2,000.00

:Y^.,

16#000.00 13,000.00PAYROLL 15,550.00 7,500.00 7,500.00 7,500.00 67,050.00
4-,

es-InterestBonds-1
8,543.00
210.00

Benson
Smith
Bankers Trust
Luquer
Osborn
Montauk Dock & Improvement
Hampton Shores

8,343.00 16,686.00
210.00

115,000.00
11,330.00
8,240.00
2,550.00

14,675.00

- 4.' -47..' '-97: c~..

-- A 115,000.00
11,330.00

8,240.00
2,550.00

-4--14,675.00

r

q

;t
Insurance
axles
Myverisin

1,600.00 2,000.00 1,000.00 200.00 4,800.00
60,000.00

6,500.00
12,500.00
7,500.00
5,750.00
1,500.00

60,000.00
5,000.00
1,000.00
1,000.00
2,000.00

& Sales Expense 650.00
4,000.00
2,000.00

750.00
750.00

650.00
2,500.00
1,500.00

500.00
500.00

200.00
2,500.00
1,000.00
2,000.00

250.00_

General Expense 1,000.00
1,000.00
250.00

1,500.00
1,000.00

250.00 4~'A-4

Gas-Oil guipment-
Yacht Club Expense
Golf Club Expense

BEQUIRE
INCOMB

rs 25,300.00.
25,300.00

36,325.00 29,503.00 137,040.00 21,280.00 84,843.00 554,291.00
70,600.0020,700.00 23,600.00 1,000.00 ''A

.4424~

A'

44

NET BEQ TS. ••0- 5,903.00 137,040.00 21,280.00 83,843.0015,625.00 263,691.00

A.,
4<' - '

'A-
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Yy:.Cash on Band A5,300.00 9,700..00. 35,000.00S a a r

r

xe
l t

1000«00
t.

Contract Instalmeid a 11,000.00 3,600.00 18,600*00w.
}hw.

J
Hotel & Clubs l0 2000.00 20,000.004

[f"

49C.,
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1928-1929 Season
f
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nteU -01 e

212.11
145.2
154.81
80.00
5.00
16.20
39.00

.292.00

Caretaker's salary, water rent and electricity
Court; Caretaker, salary and lime

Pool;
Tennis
Street lamps

on all lots
Lights; Current and
Mower; butting grassHorse

PlowiE Snow
ing Mower partsRepair ITree spraying

Gardner and supervision, street cleaning
72

a.

2,94.94Total Maintenance Costs

A2Proportionate cost assessed to Lot Owners "4

149.74Balance of oost paid by Waterside Realty Corp.:
.4,

'S.

"4.

8tI2seep

r..

48.00
50.00
50.00
50.00
47.50
68.20
54.50
39.38
110.30
47.50
113.00
73.50

0. Atwater
8. J. Adams

L. Andrus
0. Appleyard
H. Berg
0. F. Chapman
Mrs. R. Johnson
Webb Jay
A. F. Knowles
J. Keegan
H. Lyons
E. A. L'Eoluse

2 *.~.". ~

~1.'
'.4., r5_

J

r,
'.4.

ti..

Ii
<4' N

'1;

s
* 4.

- x".

'2;
r

V.
E. D. Purdy family 59.00
Purdy Boat Company 76.50

:2'4 " 1,
t

i. t

61.10
47.50
114.80
37.50
50.00
50.00

Albin Pearson
T. E. Ringwood
0. E. Robinson
A. B. Reed
J. J. Ricks
I. X. Schilling
R. W. Thomas

* 4. 4

h
2,.

'*14K
4,

4 *x.

>2'

t
.~t.

7 4...

4'
*44

.4444'

t _4
''4., .4',

.s 2

I,
<.4;

r.Total Assessments 1.293.38

74~ .~,

'4.
".44

<4, *'~'k4
4~4, 44~~

.4
j'

4
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amps. 0.

sstAV *eoty~.
h, Y. W. C. A..

28 1ine Mary $. Belcher:
Phylls Wheatley Bra
Pledges payable

.

*ay

3,9"4.0

1,000.00
2 8et. 15 Collector of Internal Revem

«. Carl 4. Fisheridtaes3rd icat
G.

Cand a
Sept. 19 Mrs.

2,6?9,87

1000.00

Allevano
Sept. 25 Robert H.

'4*

4.
yulall Trustee
lloance . Margaret C. Fisher
aioal Bank and Trust Company
Hotel Bonds - Trust #1121

V. Monthly a
Oat. 1 The City Nat

$ 9,000.00
11,420.00

Principal
nterest

S,

Kv

lational Bank and Trust. CovVLOct. 1 The City
#1120Bin Cole Hotel Bonds - Trust

Principal
Interest

'4-,. 5,000.00
6,520.Q0

oct. 1 First Trust & Savings Bank, Miami.
Nautilus Hotel Bonds - Interest 24,000.00

Oct. 4 Irving A. Collins
Notes Payable
Interest

Oct. 19 Mrs. Robert G. Johnson
Allowance amd interest

65,000.00
2,275.00-C,4.

2,676.66
e, ?ismi,Oct. 21 Bank of Bay Bie

ge noteseat payable on .1~'
.4--4437.50Lot 2, Block 58, Pine Ridge Subdivisioan

Ot. 23 Robert S. Tyndall, Trustee
Monthly allowance - Margaret C. Fisher

Ot. 28 Mniss Mary 8. Belcher, Exeoutive Sooty.,
1,000.00

h, Y. W. C. A.Phyllis Tiheatley
Pledgos payable 1,000.00

Nov. 1 Montauk Beach Development Corp. i
900.00Interest payable

Nov. 15 Collector of Intern
Estimated first i

Re K..':.llment - Fe
4,000.00inoame taxes - M.B.B.S- .0i.

The Carl G. Fisher Co.
- Bay Shore Corp.

Nov. 19 Mrs. Robert G. Johnson

800.00
400.00

-

- -*4..

67 ,67All atand ~4..4-.'*

'4Nov. 28 Robert H. Tyndall, Trustee
1.OQ.900.Monthly oo -

Dee. 1 First Trust & Savings Bank, Miami
$4,000.00Hotel Bands - eft

'-4.Dee. 15 Collector of Inter
4th installment

Dec. 19 Mrs. Robert G. Job

Re
taxes - arl G. Fisher 3,994.14

2$78.697Allowance and interest
1, Trustee
neo - Margaret C. Fisher

Dec. 23 Robert H. Tynd
Monthly .l1ol 3 000.00

--- '4.V. '
~;

~~4I44,

4.

-4

-. 4

-.44~

Y:=7



M A T U R I N G 0 B L I G A T I N-S-
4A. B.R.CO. M.B.B.S.0CC. OTHERS

Apr. 28 Miss Mary B. Beloher, Executive Secty.,
Phyllis Wheatley Branch, Y. W. C. A.
Pledges payable

May 19 Mrs. Robert G. Johnson
Allowance and interest

May 23 Robert H. Tyndall, Trustee
Monthly allowance - Margaret C. Fisher

June. 1 First Trust & Savings Bank

$ 7,000.00 ;

350,000.00
14,000.00`:

s,
$ 2,676.67

1,000.00

Flamingo Hotel bonds - Trust Loan T-1272
Principal
Interest

y4.,

r

June 15 Collector of Internal Revenue
2nd installment income taxes - Carl G. Fisher

June 19 Mrs. Robert G. Johnson
Allowance and interest

June 23 Robert H. Tyndall, Trustee
Monthly allowance - Margaret C. Fisher

July 8 First Trust & Savings Bank, Miami
Interest on first mortgage Lincoln Hotel
Gold Bonds

July 10 First Trust & Savings Bank, Miami
Montemare School Bonds - Trust Loan T.1605

Principal
Interest

July 19 Mrs. Robert G. Johnson
Allowance and interest

July 23 Robert H. Tyndall, Trustee
Monthly allowance - Margaret C. Fisher

July 28 Miss Mary B. Belcher, Executive Sety.,
Phyllis Wheatley Branch, Y. W. C. A.
Pledges payable

Aug. 15 Collector of Internal Revenue
Fourth installment Federal income taxes

3,994.15

.12,676.67

-'

-4k

s1,000.00

s

6,000.00

t
* .~- -

'y

12,500.00
2,000.00

2,676.66

1,000.00

1,000.00

6,656.79
Aug. 19 Mrs. Robert G. Johnson

Allowance and interest
Aug. 23 Robert H. Tyndall, Trustee

Monthly allowance - Margaret C. Fisher
Sept.15 Collector of Internal Revenue

2,676.67

"'r: 1. ti : .1,000.00

Sept.19
3rd installment income taxes - Carl G. Fisher

Mrs. Robert G. Johnson
Allowance and interest

3,994.15 e.

2,676.67 IISept.23 Robert H. Tyndall, Trustee
Monthly allowance - Margaret C. Fisher

Oct. 1 The City National Bank and Trust Company
Boulevard Hotel Bonds - Trust ;:1121

Principal

1,000.00

-
.

?
4.a..- .9,000 ,0

11,420.00
;F

4 .~ . 'a':.~* *Caa';~~Interest
Dot, 1 ;The City 'National Bank .and Trust

King. Cole Hotel Bonds - Trust
Principal
Interest

Company
1120 r'

5,000.00
-6,520.00

Oct... -1 First Trust & Savings Bank, Miami
Nautilus Hotel Bonds - Interest

Oct. 15 Firemen's Mutual Ins.Co. of Providence, R.I.
The Waterside Realty Corp. mortgages

Oct. 19 Mrs. Robert G. Johnson
Allowance and interest

r. 'a' I
24,000.00

I
55,000.00

2,676.66
Oct. 23 Robert H.

Monthly
Tyndall, Trustee
allowance - Margaret C. Fisher

Executive Secty.,
1;000 .00Oct. 28 Miss Mary B'. Belcher,

/1Phyllis Voheatley Branch,Y.Vi.C A.- Pledges payable 3 a 7
000 0

84 ce a-



77.a t
x'-r"

1.
{

d '

f

M -~

k rr
1

t.r.

Y
{

Ft t ZY

Y 

,T

t' `f

f
A`

YCJ:f

f

i"T

r:

e"

WNW Y.'t

A,
rh

.a Y
r

$914,000.00023*000.00$145,000.00

lp'000 X45,000.00

5,000.0036,000.00

4

Y+1

w
r

MY

N': 94F
yv:

J

~°.a "rrL v
Yq

:^FM1
. TF Y [

1 1"
}T^1

.1i

S..r. f. - .

J
if .

F

S+n 
tirte-

;4.

e YR 
y

3

k

4S w.
4.0

tPt xrk" 3Mgr4 r
r11

S Ay
F,

syc. v,
P,

4
r{.Cfi a

JY 'l'T.1T'

py Y

Y 1

r i"

t `.

F?
7

\ 4, w

k,

,f C

ti

t Y..V:r nFi I KJ r 2 :f
i. t

Jy ,y
15.

Ir':
4

b.
h

r
Sy 6x'

Js

T

a
t;

r A.

Tr
T.

vr,

41



a. , 4)*
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4,

f
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.4.44...5?'n

t

:Y

`Y

Inclosed find list of 14 parcels of
investments having a total value of over $4 000 000
which 1 have been pushing on the a'.rket duri the
entire sumer, with the result that I have sold six
different parcels of the fourteen, for $511,000.

9
.4!

Cash$ 55,000.inai BeachVanderbilt Bale 45

000000Oia1 of M1 iaoh, $3C
se of Sale

Malone Bxothe*a, Note
Dan Hardie Ferry, Miami

55,000.
41,000.

60,000.
45,000.

."
disatd.

eah
w

M
. -cid'.ost 6=2000Y.

3 monthshi rterUlhadow K,
'5 per

-z

cent net profit
Opeedwiay UtilitiesIadiaapola

55,000.closed, half interestcold
Interest

not.4

200,000.in Treiber Diesel Engine '4

Sold, not closed.
John S. Collins Ferzy
Shadow K
Pen Tarainal Steaship lending
Lincoln Hotel

60,000
.300000 fY

750,000.
700,000.'C

$104,000.
property.

larnings
Sands Point

gross.
Sold

100,000.
182,500.

260,000.

450,000.

M
selling price $350,000. Cash

Aaoend Mortgage
Port Washington Bayview Colony'4,

8, 3, 4
Oolf Course

houses 1
Miami Beachl No. 1.8 .9 My share

Fields
At $1,000,000.

iiami Breach Polo

i
74

1, 3
$1,0006,

3. 4.
000.

Noo.
At My share

4..

J'

'4.

'.S7
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i~.4.)rr

'44

4/.4'..,
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45
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THE CARL G. FISHER PROPERTIES

Mr. Carl G. Fisher DAnemhAr RDATE_MEMO To- ,
Paul Kunschik SUBJECT TREIBER DIESEL ENGINE CORPORATIONFROM_

I return to you herewith letter from Frederick R. Humpage with refer-
ence to your investment in Treiber Diesel Engine Corporation regarding
the income tax feature as it affects The Carl G. Fisher Company.

We have not attempted to charge off any loss on this investment. There
are three ways in which the deduction of a loss on Federal income tax
return could be substantiateds 1. Sale of the stock. 2. Final liquida-
tion of the company. 3. A report of the receiver showing the estimated
dividend, if any, on claims of creditors.

The Carl G. Fisher Company has had no income tax to pay for the last two
fiscal years and the losses of these two years under existing tax laws
can be applied against any profits of the current fiscal year so that I
do not anticipate any taxable income for the current fiscal year. There-
fore, I see no reason for charging off loss on Treiber Diesel Engine
Corporation's stock, notes and accounts unless the loss is definitely and
finally determined within this current year in which case it would have
to be charged off as Federal tax laws do not permit the deduction at a
later date than the date of final determination of the loss.

I would be very much interested in seeing a report from the receiver, if
he has ever rendered one, as a basis for estimating the possible dividend
to creditors.

PAUL KUNS CH IK
I

1i

I

PK: A



aITS SERVICECONCERNING)NSPAT*WILL APPRECIATE ~SUGGESTIONS FROM ITS 1201-S

BY THE SENDER OF THIS

SIGNS __h."1Nha DL - Day Letter
r

NM - Night Message

I NL - Night LetterMESSAGE. PLEASE GIVE
IT TO THE MESSENGER UNION (7

LC - Deferred Cable{
OR TELEPHONE IT TO

NLT Cable Night Letter

Ship Radiogram
J1. C. WILLVENR

FI RST VICE.PUKUIOWNT
NWCOM CARLTON

CHAIRMAN OP. THU ISOARDaNT

and the time of receipt at destination as hown , ANDARD M 6 M The filing time as shown in the date line on full-rate telegrams and day letters,

Received at 805 Fifth St., Miami Beach, Flo.
r9--

MZA91 36 DL=UD NEWYORK NY 6 228P NTRANSITMINUTESI
F ULL-RA:TE

IN
T

MRS MARGARET C FISHER
5812 ALTON RD MIAMIBEACH FLO=.

AFTER SEVERAL INTERVIEWS WITH SPARKS HAVE DECIDED ON PLAN
4-

WHICH WE BELIEVE WILL PROTECT YOUR AND ALL OTHER INTERESTS

STOP WHAT ARE YOUR PLANS AS TO TIME OF LEAVING AND WHERE IS 1
YOUR DESTINATION TO BEs

FRED.

THE QUICKEST, SUREST AND SAFEST WAY TO SEND MONEY IS BY TELEGRAPH OR -CABLE



THE COMPANY WILL APPRECIATE SUGGESTIONS FROM ITS PATRONS CONCERNING ITS SERVICE 1201-S

WE"STERN-
UN 

I ONS 
OF52RIC

This is a full-rate

ThSIGNS

NL.- Night L.etter

L.C - Deferred Cable

Telegram or Cable-
amunless its de-

ered character is in-
dicated by a suitable
sign above or preced-
ing the address.

NLT - Cable Night Letter

Ship Radiogram
AL Ut. W~4wK
OMMaIORAT Plune VICe-PRaDENT

N WCOMU CARLTON
CHAIRMAN OP THE 1SOARO {-

'

The filing time as shown in the date line on ful-rate telegrams and day letters, and the time of reoeipt at destinaton as shown on all messags. is STANDARD TIME.

Received at 805 Fifth St.. Miami Beach. Fin

jMZ91 50 DL=NEWYORK NY 11 125P

MRS MARGARET C FISHER=

1934 JUN I I PM 1 54

w IMINUTES IN TRANSPP
1 11 ftR OAT Lm[R1

:53812 ALTON RD MIAMIBEACH FLO
1

:11
HAVE DEFERRED ANSWER PENDING FINAL DETERMINATION AS TO

WHAT ACTION BEST TO TAKE SINCE NEW LAW WHICH IS PARTICULARLY

APPLICABLE BECAME EFFECTIVE LAST THURSDAY AFTERNOON BY

PRESIDENTIAL SIGNATURE STOP NO DEFINITE AGREEMENT YET BUT

MEETING TO BE HELD TOMORROW WITH CARL AND COMMITTEE AND MAY

NOT LEAVE HERE BEFORE THURSDAY

y
FREDo

1.

THE QUICKEST, SUREST AND SAFEST WAY TO SEND MONEY IS BY TELEGRAPH OR CABLE



THE COMPANY WILL APPRECIATE SUGGESTIONS FROM ITS PATRONS CONCERNING ITS SERVICE 1201-S

V
CLASS OP SER.VICE

This is a full-rate

UNION ( c
SIGNS

IDL - Day Letter
NM -Night MeseTelegram or Cable-

gram unless its de-
ferred character is in-
dicated by a suitable
sign above or preced-
ing the address.

14L-NightLetter

LC - Deferred Cable

'NLT - Cable Night LetterJ
Ship Radlogrmft. .WHITE

Pugaaoewr PliIa VICE-Mfi1gtDaN?
NKWCOMU CARLTON

CHAIRMAN 0P THU BARD

on and day letters. and the tianoof receipt ra destination as shown on all mte-n, is BTANDARD TIME.The filing time as shown in the date line an fu

Received at 805 Fifth St., Miami Beach, Flo.

MZA92 50 DL=UD NEWYORK NY 22 206P

MRS MARGARET C FISHER=

5812 ALTON RD MIAMIBEACH FLO=

1934 JUN] -7 A

H~w1
1 1 ^1 1 " TE t I

AT CONFERENCE HELD LAST EVENING CARL AND IRV AND MYSELF

UNANIMOUSLY AGREED TO REJECT HOPKINS OFFER AND FOLLOW

SPARKS ADVICE IN REQUIRING MORE DEFINITE AND EQUITABLE

PLAN FOR PROTECTION EVERYBODY CONCERNED AM LEAVING FOR

NORTHWILBROHAM TONIGHT RETURNING HERE MONDAY WHAT ARE YOUR

PLANS I EXPECT LEAVE FOR MIAMi NEXT WEEK=

FRED.

THE QUICKEST, SUREST AND SAFEST WAY TO SEND MONEY IS BY TELEGRAPH OR CABLE i
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1223-
BY DE WIRE FROM

CLASS OF SERVICE
'4.

WESTE RN
UNION S a

IiSIGNS
DL - Day LetterThis is a full-rate

Telegram or Cable- NM-Night message
unless its de- NL - Night Letter

(erred character is in-
dicated by a suitable
sign above or preced-
ing the address.

LC - Deferred Cable

NLT - Cable Night Letter

Ship RadiogranR. B. WHITE
PRESIDENT

J. C. WILLVER
PIRUT VICE.PREIDfT

NEWCOM CARLOn
CHAIRMiAN OP THE BOARD_

The filing time as shown in the date line on full-rate telegram8 and day letters, and the time of receipt at destination as sown

MIZA68 46 DL=PQ NEWYORK NY 28 218P

I

]

MRS MA.RGARET C FISHER=

- 5812 ALTTN RD MI AM I EE ACH FLO=

ILLNESS AT HOME ALSOOBLIGED DEFER RETURN MIAMI OWING

ACCOUNT DEVELOPMENTS MONTAUK SITUATION STOP LEAVING FOR

MONTAUK TODAY EXPECT RETURN HERE SATURDAY HOME SUNDAY WILL

".y

KEEP YOU INFORMED STOP BELIEVE HAVE THE COMMITTEE ON THE

J
DEFENSIVE AND THAT WE MAY EVENTUALLY SECURE REASONABLE

CONSIDERATION AND RIGHTS=

FRED.
A

THE QUICKEST, SUREST AND SAFEST WAY TO SEND MONEY IS BY TELEGRAPH OR CABLE



PATRONS ARE REQUESTED 'TO FAVOR THE COMPANY BY CRITICISM AND SUGGESTION CONCERNING ITS SERVICE 1201-8

WES TERNM
U NIO0N

SIGNSCLASS OF SERVICE

This is a full-rate
Telegram or Cable-
gram unless its de-
ferred character is in-
dicated by a suitable
sign above or preced-
ing the address.

DL - Day Letter

NM - Night Message

NL - Night Letter

LCO -- Deferred Cable

NLT - Cable Night Letter

WLT - Week-End Letter
NEWCOM CARLTON. P5Rs10ET J. C. WLLEVER. PlanT VICS-PfEBDENT

The filing time as shown in the date line on full-rate telegrams and day letters, and the time of receipt at destination as shown on all messages, is STANDARD TIME.
Received at 25 South Main St., London, Ohio. Telephone 104

F 6(; SM 57 NL

9I

"iiTD HE PORTdASHIrNGTON NY 3SEPT 19 1934

MRS CARL U FI SHCHER

CARE MRS =MMETT COFSCN FONE 839 J 2 LONDON OHI 0

HAVE NEGOTIATED NEd1r AGREEMENT PROVIDING FOF TWEATY PERCENT I NST=AD

01

OF FIFTEEN PERENT STOCK DI STR'IBUTION ALSO SALARY CONTRACT AS

ORIGINALLY AGREED UPON ALSO EQUITABLE PLANS FOR SECOND MORTGAGE

BOND HOLDERS CARL AND IRV APPROV~ PLANS BELl-EVE THIS BETTER THAN

CONTINUOUS LITIGATION INVOLVING STOPPAGE ALL SALARIES *ILL NFITE -
'I

DETAILS IF YOU OILL 4IRE QUJIK HC/d LONG YCL ''ILL BE THTF'

FFED)

828A 2

THE QUICKEST, SUREST AND SAFEST WAY TO SEND MONEY IS BY TELEGRAPH OR CABLE
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