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SPECIAL MEETING MIAMI, FLORIDA, JANUARY 25, 19h4
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On January 25, 194k, the Greater Miaml Fort Authority met in special session in the City Hall. The meeting
was called to order at 1130 P.M.by Chalirman A.B.Curry, and npon roll call the following:-membera were found to be
present: Mesers, Blake, Brooks, Chandler, Curry, Hoffman, Montgomery and Price, and J.Wilbur Rodgers, Secretary.
Abeent: None, - : .

There were also pressnt Mr, W.0.Sopder, manager of the Latin-American Division of Fan American Airways, and
Mr. Eoward B, Dean, Vice Fresident of Fan American Alrways, Ine.

Chairman Curry announced that thie special meeting was called at the request of the Authority's committes
on airborne traffic and airports. The chairman asked Mr. Chandler, chairman of eaid committee, if the committes had

a report to submit, Thereupon Mr, Chandler read the following report:

January 25, 154k,

"Creater Miami Port Authority
Hiaml, Florida

Gantleman!

Your Alrborne Traffic and Alrports Committee has been very busy carrying out
your instructicons as to contacting and negotlating with Fan Americen Alrways, Ine., in
regard to the possible acguliring of the }Eth Street Alrport (owned by Par Awerican Alr-
wvays, Inc.), The Committee hae made sufficient progress to make a partial report aleng

oy with certain further recommendations,

We find as followse:

. 1. Fan.American Airways, Inc,, is willing tc sell this eirport to the City of Hiami
by warranty deed in fee slumple, including all btuildings and improvements thereon, on a basis
of cost and subject to physical echeck by the Fort Authority, for a sum not to exceed iE.ﬁﬂn,
000,00, which we think will be sufficlent to include the cost of appralsing, financing, etc,
This purchase price includes all the existing facllities now at the I6th Street Alrport (owned
by Pan American Alrwaye, Inc.) used by commercial operatore, including Pan American Alrways,
Irc., Eastern Air-Lines, National Airlines, and other commercial usere, We firmly believe that
upon appraisal this property will sRow values considerably in excess of the above flgare.

2. Contemporanecusly with the transfer of title, Fan American Alrways, Inc., states
that it will enter into a leass atdhoperating agreement with the Port Autheority for such fa-
eilitles on this airport as will enable it to carry on ite alr transport cpersations. The term
and duration b5f gnd consideration for this lease shall be btased on negotlations following die-
cusselon with the Port Authority as to the type end length of maturity of the financing for this
purchase, 1t belng Pan American's intention that the revenue to be received by the Port Authority
from this and other leases, and from users of the field, shall be such es to enable the Fort
Authority to finance this purchase through the issuance of self liquidating bonds., In comnection
with the lssuance of these bonds, Fan American Alruvaye states that if the Port Authority so de-
gires, it ia willing to 'purchase approximately one-=half of the revenue bonds to be impued to
firance the purchage of this property, at the same price at vhich said bonds are to be sold to

the othar parchasers.

We have approached other usere of the alrportfor the purpose of determining their re-
quirements and the result of these negotistions we wlll report at a later date,

In order to establish a final purchase price of the 16th Street Airport (owned by Pan
American Alrways, Inc.), we recommend that immedistely a mational bond attorney be enployed
and that upon hie advice, an acceptable firm be employed to survey the assets of tha }Eth Straet
Airport (owned by Pan American Airways, Ine.) and to complete the necessary appralsals.

Yours very truly,

COMMITTEE ON AIRBOENE TRAFFIC AKD AIRFORTS
FOR
GREATER MIAMI PCRT AUTHCRITY

( LUTHER L. CHANDLER, CHAIRMAN

( C.C. ELAKE
(BIGWED)
] ( G.A BRICE

( A.B.CUREY : "

Hembers of the Authority discussed thie report and it was brought ocut that preliminary estizates reveal
thet revenue bonds necessary to be lssued for the purchase of the alrport would be amortized over a periecd of from
20*to 25 years. It was also brought cut that the aquisition of the airport would not interfere with any plans for
the development of Virginia Key, Mr, Dean, vice president of Fan Agerican, stated that his company is an-advocate
of Virginia Key and that when it is develcoped Fan American wlll desire to lease facilitles there in keeping with
ite needns, Mr. Bean further stated that Pan American officlals feel that alrport transport companies should not be
engafed in the alrport management businesp ; that alrport management is a business for municipalities to conduct
and that for this reason Fen American wms willing to entertain the proposal from the Port Authority to esell the
16th Street Alrport, Mr. Dean axpressed his appreciation for the courtesles by the Fort Authority Committes in the
negotiatione, Mr, Chandler, chairman of the committee, also thanked Mr. Dean for his cooperation and stated that
the comzittee is appreclative of the pleasantness in which the prellminary negotiaticns have been carried on.

Mr. Hontgomery introduced the following resclution and moved its adoptioni
HESOLUTION NO. b6

A RESOLUTION ACCEFTING THE PARTIAL REPCRT SUBMITTED JANUARY 25, 19ul,

BY THE COMMITIEE ON AIRBORNE TRAFFIC AND AIRBORTS RELATIVE TC FPRELIM-

INARY NEGOTIATICNS WITH PAN AMERICAN AIRWAYS, INC., FCR THE FURCHASE
OF THE THIRTY-SIXTH STREET AIRPORT
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_SPECIAL MEETING tinued)

BE IT -RESCLVED BY THE GREATER MIAMI PORT AUTHORITY:

Section 1, That the partial report dated January 25, 1944, an submitted by the Committee
on Alrborne Traffic and Airports relative to sald committee's progress in ne-
gotiations with Pan American Alrwaye, Inc., for the poseible mcquielition of the
I6th Street Alrport,be, and the same is hereby, mccepted, and by reference made
a part of this resolutlion,

Sectlion 2, That this Aathority doee hereby express its gratitude to the Committee for its
labors and for the progress made to date.

Upon being seconded by Mr. Hoffman thie resclution was passed and adopbed by the followlng votel Ayest
| Mesers. Hlake, Brooks, Chandler, Curry, Hoffaman, Montgomery and Price. Noes: None,

Mr. Hoffman introduced the followling resolution and moved its adoption:
I : : RESOLUTICN NO. 67
A RESCLUTION AUTHCEIZING THE CHAIRMAN COF THE GREATER MIAMI PORT AUTHCORITY

I \ TO NEGOTIATE AND EMFLOY A BOND ATTORNEY, APFRAISERS AND ACCOUNTANTS NECES-
i SARY FOR THE FURTHERANCE OF NEGOTIATIONS FOR THE ACQUISITION OF THE 36th STREET AIHRPOET

| BE IT RESOLVED BY THE CREATER MIAMI PCRT AUTHORITY:
That its chalrman be, and he is hereby, authorized to negotiate and employ
a bond attorney, appralsers, and accountants necessary for the furtherance
of negotiatiome for the mcquisition of the 36th Street Alrpert,

| '8 Upon being seconded by Mr. Brooke this resolution wee passed and adopted by the following votei Ayes:
Messrs, Blake, Brooks, Chandler, Curry, Hoffman, Montgomery and Price, Noes: Nome, :

ADJCURNMENT

3 The meeting adjournsd at 2:10 P.M.
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