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Chapter 27725 (No. 1246) Special Acts of 1951

A BILL TO BE ENTITLED:

ANACT TO CONFER ADDITIONAL POWERS UFPON THE CITY
OF MIAMI, A MUNICIPAL CORFORATION IN DADE COUNTY,
FLORIDA, IN RELATION TO PARKING FACILITIES; TO AU-
THORIZE AND EMPOWER SAID CITY TO ACQUIRE, CONS-
TRUCT, IMPROVE, EXTEND, ENLARGE, RECONSTRUCT,
MAINTAIN, EQUIF, REFAIR AND OPERATE PARKING FACI-
LITIES WITHIN THE CORPORATE LIMITS OF THE CITY; TO
PROVIDE FOR FPAYING THE COST OF SUCH PARKING FACI-
LITIES BY THE ISSUANCE OF REVENUE BONDS, PAYABLE
SOLELY FROM REVENUES; TO PROVIDE FOR THE IMPOSI-
TION AND COLLECTION OF RATES, RENTALS, FEES AND
CHARGES FOR THE USE OF SUCH PARKING FACILITIES; TO
AUTHORIZE THE FPLEDGING TO THE PAYMENT OF SUCH
BONDS OF THE REVENUES OF SUCH PARKING FACILITIES
ANDOF ONSTREET PARKING METERS; TO AUTHORIZE AND
EMPOWER THE CITY TOPROHIBIT OR RESTRICT THE PARK -
ING OF MOTOR VEHICLESINSTREETS ANDPURBLIC WAYS IN
THE VICINITY OF SUCH PARKING FACILITIES; TO GRANT TO
THECITY POWER TOACQUIRE NECESSARY REAL AND FER -
SONALPROFPERTY AND TO EXERCISE THE POWER OF EMI-
NENT DOMAIN; TOEXEMPT FROM TAXES AND ASSESSMENTS
SUCH PARKING FACILITIES AND SUCH BONDS; TO AUTHO-
RIZE THE ISSUANCE OF REVENUE REFUNDING BONDS; AND
TO PRESCRIBE THE POWERS AND DUTIES OF THE CITY IN
CONNECTION WITH THE FOREGOING AND THE RIGHTS AND
REMEDIES OF THE HOLDERS OF ANY BONDS ISSUED UNDER
THE PROVYISIONS OF THIS ACT,

Be It Enacted By The Legislature Of The State Of Florida:

Section 1. Declaration of Public Necessity:

Itis hereby determined and declared that the free circulation of
traffic of all kinds through the streets of the City of Miami in Dade Coun-
ty, Florida, is necessary to the health, safety and general welfare of
the public, whether residing in the City or travelling to, through or
from the City in the course of lawful pursuits; that in recent years the
greatly increased use by the public of motor vehicles of all kinds has
caused serious traffic congestion in the streets of the City; that the

Appendix
i P




parking of motor vehicles in the streets has contributed to this conges-
tionto such an extent as to constitute at the present time a public nui-
sance; that such parking prevents the free circulation of traffic in,
through and from the City, impedes the rapid and effective fighting of
fires and disposition of police forces, threatens irreparable loss in
values of urban property which can no longer be readily reached by ve-
hicular traffic, and endangers the health, safety and welfare of the gen-
eral public; that the regulation of traffic on the streets by the installa-
tion of parking meters and the imposition of charges in connection with
such on-streetparking facilities has not relieved this congestion except
to a limited extent; that this traffic congestion is not capable of being
adequately abated exceptby provisions for sufficient off-street parking
facilities; thatadequate off -street parking facilities have not been pro-
vided and parking spaces now existing must be forthwith supplementad
by off -atreetparking facilities provided by public undertaking; and that
the enactment of the provisions of this Act is hereby declared to be a
public necessity.

Section 2. Definitions:

As used in this Act, the following words and terms shall have
the following meanings, unless the context shall indicate another or dif-
ferent meaning or intent;

{a) The word''City " shall mean the City of Miami,a municipal
corporation in Dade County, State of Florida.

(b) The word"Commission' shall mean the Commission of the
City of Miami or the board or body in which the general legislative pow-
ers of the City shall be vested.

{c) The words'"Parking Facilities' shall mean and shall include
lots, garages, parking terminals or other structures (either single or
multi -level and either at, above or below the surface) for the off-street
parking of motor vehicles, open to public use for a fee, including, but
without limiting the generality of the foregoing, facilities for trucks and
busses, facilities for servicing motor vehicles and for the sale of gaso-
line, oil and other accessories, waiting rooms, lockars, and if deemed
necessary by the Commission for the financing of any Parking Facilities
consisting of or including a garage, terminal or other structure, space
to be leased for such uses as the Commission may deem advisable for
the greatest utilization of the structure, and all facilities appurtenant
thereto, including on-streetparking meters if so provided by the Com-
mission, and all property, rights, easements and interests relating
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thereto whichare deemed necessary for the construction or the opera-
tion thereof.

(d) The word '"cost" as applied to Parking Facilities or to ex-
tensions or additions thereto shall include the cost of acquisition, cons=
truction or reconstruction, the cost ofalllabor, materials, machinery
and equipment, the cost of all lands, property, rights, easements and
interests acquired by the City for such Parking Facilities or the opera-
tion thereof, the costof demolishing or removing any buildings or struc -
tures onlands so acquired, including the cost of acquiring any lands to
which such buildings or structures may be moved, financing charges,
interest prior to and during construction and, if deemed advisable by
the Commission, for one year after completion of construction, cost of
engineering and legal services, plans, specifications, surveysand es-
timates of costand of revenues, administrative expense, and such other
expense as may be necessary or incident to such acquisition, construc-
tionor reconstruction, the financing thereof and the placing of the Park-
ing Facilities in operation,

Section 3. General Grant of Powers:
The Commission is hereby authorized and empowered:

{(a) To acquire, construct, reconstruct, equip, improve, ex-
tend, enlarge, maintain, repair and operate Parking Facilities with-
in the corporate limits of the City;

(b} to issue revenue bonds of the City as hereinafter provided
to pay the cost of such acquisition, construction, reconstruction, equip-
ment, improvement, extension or enlargement;

{c) to establish and revise from time to time and to collect rates,
rentals, fees and other charges for the services and facilities furnished
by such Parking Facilities, and to establish and revise from time to
time regulations in respect of the use, operationand occupancy of such
Parking Facilities or part thereof;

(d) toacceptiromanyauthorizedagency of the Federal Govern-
ment loans or grants for the planning, construction or acquisition of any
Parking Facilities and to enter into agreements with such agency res-
pecting any suchloansor grants, and to receive and accept aid and con-
tributions from any source of either money, property, labor or other
things of value, tobe held, used and applied only for the purposes for
which such loans, grants or contributions may be made;
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(e) subject to any provisions or restrictions which may be set
forth in the ordinance authorizing bonds, to acquire in the name of the
City, either by purchase or the exercise of the right of eminent domain,
such lands and rights and interests therein, and to acquire such per-
sonal property, asit may deem necessary in connection with the cons-
truction, reconstruction, improvement, extension, enlargement or op-
eration of any Parking Facilities;

(f} toleaseall or any part of such Parking Facilities upon such
terms and conditions and for such term of years as it may deem ad-
visable to carry out the provisions of this Act;

(g) tomake and enter into all contracts and agreements neces-
sarvor incidental to the performance of its duties and the execution of
its powers under this Act, and to employ such engineers, attorneys,
accountants, construction and financial experts, superintendents, ma-
nagers and other employees and agents as it may deem necessary, and
to fix their compensation; provided, howewver, that all such expenses
shall be payable solely from funds made available under the provisions
of this Act; and

(h}) to do all acts and things necessary or convenient to carry
out the powers expressly granted in this Act.

Section 4. Issuance of Revenue Bonds:

The Commission is hereby authorized to provide by ordinance,
atone time or from time to time, for the issuance of revenue bonds of
the City for the purpose of paying the cost of any one or more Parking
Facilities. The bonds of each issue shall be dated, shall mature at such
time or times not exceeding thirty years from their date or dates, and
shall bear interest at such rate or rates not exceeding five per centum
per annum, as may be determined by the Commission, and may be made
redeemable before maturity, at the option of the City, at such price or
prices and under such terms and conditions as may be fixed by the Com-
mission prior to the issuance of the bonds.
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Eevenue bonds issued under the provisions of this Act shall not
be deemed to constitute a debt of the City or a pledge of the faith and
creditof the City, but such bonds shall be payable solely from the funds
herein provided therefor, and a statement to thateffect shall be recited
on the face of the bonds.

Section 5. Revenues:
The Commission shall, in the ordinance providing for the issu-
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ance of revenue bonds under the provisions of this Act, fix the initial
schedule of rates, rentals, fees and other charges for the use of, and
for the services and facilities furnished or tobe furnished by, the Park-
ing Facilities. After any Parking Facilities shall have been in opera-
tion the Commission may revise such schedule of rates, rentals, fees
and charges from time to time. Such rates, rentals, fees and charges
shall not be subject to supervisionor regulation by any other commaission,
board, bureau or agency of the City or of the State, and the City shall
charge and collect the rates, rentals, fees and charges so fixed and re-
vised. Such rates, rentals, fees and charges shall be so fixed and re-
vised as to provide funds sufficient at all times (a) to pay the cost of
maintaining, repairing and operating the Parking Facilities, including
reserves for such purpose and for replacements and depreciation, and
(b) to pay the principal of and the interest on the revenue bonds as the
same become due and reserves therefor,
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Section 6. Parking Meters:

The Commissionis herebyauthorized to install parking meters,
or cause the same to be installed, at or near the curbs of the streets
within the City and to adopt such regulations and impose such charges
ineconnection with any parking meters heretofore or hereafter installed
as it may deem advisable. The Commission is further authorized to
combine into a single project for financing purposes and for the more
adequate regulation of traffic and relief of congestion such parking me-
ters or any portion thereof with any Parking Facilities financed by reve-
nue bonds issued under the provisions of this Act and to pledge to the
payment of such revenue bonds all or any part of the revenues derived
from such parking meters.

Section 7. Pledge of Revenues:

The ordinance authorizing the issuance of revenue bonds under
the provisions of thie Act shall pledge therevenuesto be received from
the Parking Facilities financed by such bonds, but shall not convey or
mortgage any Parking Facilities or any part thereof, and may contain
such provisions for protecting and enfercing the rights and remedjes of
the bondheolders as may be reasonable and proper and not in violation of
law, including covenants setting forth the duties of the City and of the
Commissionin relation to the acquisition, construction, reconstruction,
improvement, maintenance, repair, operationand insurance of the Park-
ing Facilities, and provisions for the custody, safeguarding and appli-
cation of all moneys, and for the employment of consulting engineers
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in connection with such acquisition, construction, reconstruction or op-
eration. BSuch ordinance may set forth the rights and remedies of the
bondholders, and may restrict the individual right of action by bond-
holders asis customaryintrust agreements or trust indentures secur-
ing bonds or debentures of corporations. Such ordinance may contain
such other provisions in addition to the foregoing as the Commission
may deem reasonable and proper for the security of the bondholders.
Exceptasinthis Act otherwise provided, the Commission may provide
for the paymentof the proceeds of the sale of the bonds and the revenues
of the Parking Facilities to such officer, board or depositary as it may
designate for the custody thereof, and for the method of disbursement
thereof, with such safeguards and restrictions as it may determine.
All expenses incurred in carrying out the provisions of such ordinance
may be treated as a part of the cost of operation.

All pledges of revenue s under the provisions of this Act, whether
derived from Parking Facilities or parking meters, shall be valid and
binding from the time when such pledge is made; all such revenues so
Pledged and thereafter received by the City shall immediately be sub-
jecttothe lien of such pledges without any physical delivery thereof or
further act, and the lien of such pledges shall be valid and binding as
againstall parties having claims of any kind in tort, contract or other-
wise againstthe City, irrespective of whether such parties have notice
thereof.
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Section 9. Remedies:

Any holder of bonds issued under the provisions of this Act or
of any of the coupons appertaining thereto, exceptto the extent the rights
hereingivenmay be restricted by the authorizing ordinance, may, either
at law or in equity, by suit, action, mandamus or other proceeding,
protect and enforce any and all rights under the laws of the State or
granted hereunder or under such ordinance, and may enforce and com-
pel the performance of all duties required by this Act or by such ordi-
nance to be performed by the City, the Commission, or any officer of
the City, including the fixing, charging and collecting of rates, rentals,
fees and charges for the services and facilities furnished by the Parking
Facilities.

Section 10. Miscellaneous:
The ordinance authorizing the issuance of bonds under the pro-
visions of this Act may contain such repgulations with respect to the use

Appendix
-6-




and operation of any Parking Facilities as may be deemed reasonable
and proper and such provisions regulating one-way traffic and limit-
ing or prohibiting the parking of motor vehicles on the streets of the
Cityasmay be deemed for the best interest of the City, and such regu-
lations and provisions shall be deemed to constitute a part of the con-
tractbetween the City and the holders of bonds issued under the provi-
gions of this Act and, except as may be otherwise provided in suchor -
dinance, shall be irrepealable while any of suchbonds shall be outstand -
ing and unpaid.
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Section 13. Exemption of Property from Taxation:

As adequate off-street Parking Facilities are essential to the
health, safety and general welfare of the public, and as the exercise
of the powers conferred by this Act to effect such purposes constitute
the performance of essential municipal functions, and as Parking Faci-
lities constructed under the provisions of this Act constitute public pro-
pertyand are used for municipal purposes, the City shall not be required
to pay any taxes or assessments uponany such parking Facilities or any
part thereof, or upon the income therefrom, and any bonds issued under
the provisions of this Act, their transfer and the income therefrom (in-
cluding any profit made on the sale thereof) shall at all times be free
from taxation within the State.

Section 14. Alternative Method:

This Act shall be deemed to provide an additional and alternative
method for the doing of the things authorized hereby and shall be re-
garded as supplemental and additional to powers conferred by other
laws,; and shall not be regarded as in derogation of or as repealing any
powers now existing under any other law, either general, special or
local; provided, however, that the issuance of revenue bonds or reve-
nue refunding bonds under the provisions of this Act need not comply
with the requirements of any other law applicable to the issuance of
bonds. All Acts and proceedings heretofore taken by the Commission
whichare authorized under the provisions of this Act are hereby rati-
fied and confirmed,

Section 15, Liberal Construction:

The provisions of this Act, being necessary for the welfare of
the City and its inhabitants, shall be liberally construed to effect the
purposes thereof.
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Section 16. Provisions of Act Severable:

The Provisions of this Act are severable, and if any of its pro-
visions shall be held unconstitutional by any court of competent juris-
diction, the decision of such court shall not effect or impair any of the

remaining provisions.

Section 17. Inconsistent Laws Inapplicable:
All other general or special laws, or parts thereof, inconsistent

herewithare hereby declared to be inapplicable to the provisions of this
Act.

Section 18. Eiffective Date:
This Act shall take effect immediately upon its becoming a law.
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CITY OF MIAMI, FLORIDA

Ordinance Mo, 5090

(Extracts)







Ordinance No. 5090 - (Extracts)

AN ORDINANCE FROVIDING FOR THE ISSUANCE OF SPECIAL
OBLIGATION BONDS OF THE CITY OF MIAMI FOR PAYING
THE COST OF CONSTRUCTING, ACQUIRING, EXTENDING OR
ENLARGING CAPITAL IMFROVEMENTS WITHIN AND FOR
SAIDCITY; PROVIDING THAT SUCH BONDS SHALL NOT CON-
STITUTE ADEBT OF THE CITY OR A PLEDGE OF ITS FAITH
ANDCREDIT BUT SHALL BE FAYABLE SOLELY FROM THE
FRANCHISE REVENUES FAYABLE TO THE CITY IN EACH
YEAR BY THE FLORIDA FPOWER & LIGHT COMPANY UNDER
THE PROVISIONS OF THE ELECTRIC FRANCHISE GRANTED
TO SAID COMFANY BY ORDINANCE NO, 4974; PROVIDING
THAT SUCH FRANCHISE REVENUES SHALL BE APPLIED TO
THEEXTENT NECESSARY TO THE PAYMENT OF THE FRIN-
CIPAL OF AND THE INTEREST ON SUCH BONDS AND THE
BALANCE TO THE PAYMENT OF THE COST OF OTHER CA-
PITAL IMFROVEMENTS; PROVIDING FOR THE ISSUANCE OF
REFUNDING BONDS; PROVIDING FOR THE DEFOSIT OF ALL
SUCH REVENUES WITH A TRUSTEE; AND SETTING FORTH
THE RIGHTS AND REMEDIES OF THE HOLDERS OF SUCH
BONDS; AND DECLARING THIS ORDINANCE TO BE AN EM-
ERGENCY MEASURE.

WHEREAS, on February 3, 1954, the Commission of the City
of Miami, Florida, duly adopted Ordinance No. 4974 granting to the
Florida Power & Light Company (hereinafter sometimes called the
"Company'), a corporation erganized and doing business under the laws
of the State of Florida and having its principal office in the City of Mi-
ami, its successors and assigns, an electric franchise for a period of
thirty (30) years from the date of the acceptance thereof by the Company,
under the provisions of which the Company will pay to the Cityoneach
July 1 during the grant an amount (hereinafter sometimes called the
"franchise revenues") which when added to the amount of all taxes, li-
censes, and other impositions (except amounts for assessments for
special benefits, suchas sidewalks, streetpaving and similar improve -
ments) levied or imposed by the City upon said Company's electric
property, business or operations and those of its electric subsidiaries
for the preceding calendar year, will equal six per centum (6%%) of the
Company's gross revenues from the sale of electrical energy to resi-
dential and commercial customers within the corporate limits of the
City for the twelve (12) fiscal months preceding the applicable anniver -
sary date; and
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WHEREAS, said Ordinance was approved by a majority of the
qualified voters of the City of Miami voting at a special election held
for that purpose on March 30, 1954; and

WHEREAS, said Ordinance was accepted by the Florida Power
& Light Company on March 31, 1954 (hereinabove called the "anniver -
sary date"); and

WHEREAS, suchfranchise revenues amounted to Five Hundred
Seventy Nine Thousand Three Hundred Thirty Seven and 88/100 Dollars
($579, 337, 88) in the first year of the franchise, anditis estimated that
they will increase from year to year in proportion to the growth of the
City; and

WHEBREAS, suchfranchise revenues constitute a new and addi-
tional source of income accruing to the City; and

WHEREAS, in order to promote the health and welfare of the
inhabitants of the City it will be necessary for the City toundertake the
constructionor acquisition of many capital improvements in the ensuing
years; and

WHEREAS, the Commission of the City desires to finance the
cost of as many of such capital improvements as is possible from such
franchise revenues so as to relieve the taxpayers of the City irom the
burden of future taxation to pay such cost;

NOW, THEREFORE, BE IT ORDAINED BY THE COMMISSION
OF THE CITY OF MIAMI, FLORIDA:

ARTICLE I
DEFINITIONS

Section 101:

In addition to words and terms elsewhere defined in this Ordi-
nance, the following words and terms as used in this Ordinance shall
have the following meanings, unless some other meaning is plainly in-
tended:

The tarm "Capital Improvement" shall mean any improvement,
facility or structure, including any necessary land and equipment, for
which the City may raise or appropriate money, except for maintenance
and repairs.
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The word "City" shall mean The City of Miami, a municipal cor-
poration in Dade County, Florida.

The words "City Commission'" or the word "Commission' shall
mean the Commission of the City of Miami or the board or body in which
the general legislative powers of the City shall be vested.

The word "Company' shall mean the Florida Power & Light
Company, a corporation organized and doing business under the laws
of the State of Florida and having its principal office in the City of Mi-
ami, or its successors and assigns, or any corporation with or into
which said Company may be merged or consolidated, or to which the
assets and business of said Company or its electric property, business
or operations in the City of Miami may be sold or to which said elec-
tric franchise may be assigned.

The term '"Fiscal year'" shall mean the period commencing on
the first day of July and ending on the last day of June in the following
year,

The term "Franchise revenues' shall mean the sums payable to
the Cityon July | in each year by the Company under the provisions of
Ordinance No. 4974, granting an electric franchise to the Company, as
recited in the preambles of this Ordinance.

The word "Trustee' shall mean the bank or trust company ap-
pointed and acting as Trustee under the provisions of this Ordinance,
and shall be held and construed to mean the Trustee for the time being,
whether original or successor,

Section 102:

Words of the masculine gender shall be deemed and construed
to include correlative words of the feminine and neuter genders. The
words "bond", "coupon', "owner'" and "holder" shall include the plural
as well as the singular number unless the context shall otherwise in-
dicate. The word "bond" or "bonds' shall mean any bond or bonds or
all of the bonds, as the case may be, issued under the provisions of
this Ordinance. The word "holder" or "bondholder" when used herein
with respect to bonds issued hereunder shall mean, unless the context
otherwise indicates, the holder or registered owner, as the case may
be, of bonds at the time issued and outstanding hereunder,
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ARTICLE II

FORM, EXECUTION, AUTHENTICATION, DELIVERY AND
REGISTRATION OF BONDS

Section 201:

Special obligation bonds of the City may be issued under and se-
cured by this Ordinance, subjectto the conditions, hereinafter provided
in Section 208 of this Article, at any time or times for the purpose of
paying allor a part of the cost of constructing, acquiring, extending or
enlarging Capital Improvements within and for the City, including the
reimbursementof any funds of the City for advances theretofore made
for such purpose, Special obligation bonds of the City may also be is-
sued under and secured by this Ordinance, subject to the conditions
hereinafter provided in Section 209 of this Article, for the purpose of
refunding any bonds issued by the City under the provisions of this Or-
dinance. The principal of and the interest on all such bonds shall be
payable solely from the special fund hereinafter created and designated
"Miami Capital Improvement Bonds Interest and Sinking Fund" (here-
inafter sometimes called the "Sinking Fund'"), and all of the covenants,
agreements and provisions of this Ordinance shall be for the benefitand
security of all and singular the present and future holders of the bonds
and interest coupons 80 issuedor tobe issued, withoutpreference, pri-
ority or distinction as to lien or otherwise, except as otherwise here-
inafter provided, of any one bond over any other bond by reason of pri-
ority in the issue, sale or negotiation thereof, or otherwise.

Section 202:

The bonds of each Series hereinafter defined issued under the
provisions of this Ordinance shall be in the denomination of One Thousand
Dollars ($1,000) each, numbered consecutively from | upwards, shall
bear interestirom their date until their payment at a rate or rates not
exceeding five per centum (5%) per annum, such interest to the respec-
tive maturities of the bonds being payable semi-annually on the first
days of March and September in each year, shall be dated, shall be
stated to mature, and shall be subject to redemption prior to their res-
pective maturities, all as may be provided by the resoclutions adopted
by the City Commission in connection with the issuance of such bonds.
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Section 208:
The bonds issued under the provisions of this Section for each
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Capital Improverment shall be authorized by a separate resolution, which
shall describe in brief and general terms the Capital Improvement to
be constructed, acquired, extended or enlarged and shall state the am -
ount of the bonds to be issued for such purpose. The bonds authorized
by any such resolution may be issued as a single series, or the bonds
authorized by any two or more such resolutions may be consolidated
and issued as a single series (each such series being herein called a
"Series"). The bonds of each Series shall be designated by an identi-
fying series letter, shall be stated to mature in annual instalments on
September 1, the firstof which shall be made payable not less than one
(1) and meore than two (2) years after the delivery of the bonds and the
last of which shall be made payable not later than September 1, 1981,
and such annual instalments shall be so fixed that the total amount of
the principal of and the intereston the bonds of such Series and all bonds,
if any, theretofore issued under the provisions of this Ordinance and
then outstanding, which shall be payable in each fiscal year beginning
with the firstfiscal year in which the bonds of such Series shall mature,
shall be as nearly equal as the City Commission may deem to be prac -
ticable.
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Section 209:

Special obligation refunding bonds of the City may be issued un-
der and secured by this Ordinance, subjectto the conditions hereinafter
provided in this Section, at any time or times, for the purpose of pro-
viding funds for refunding at their maturity the bonds of any Series which
mature within three (3) months thereafter. Before any bonds shall be
issued under the provisions of this paragraph the City Commission shall
adopt a resolution authorizing the issuance of such bonds, fixing the
amount and the details thereof, and describing the bonds to be refunded.
Such special obligation refunding bonds shall be deemed to constitute
a part of the bonds of the same series as the bonds refunded and shall
be stated to mature on September ]l in such year or years, not earlier
than one year after the latest stated maturity of the bonds of such Series
then outstanding and notlater than September 1, 1983, and shall be made
redeemable prior to the bonds of such series not so refunded, all as
may be provided by the resolutionauthorizing the issuance of such bonds.

o R % % & % ® e %k % % % % %k % % &% x & &

Appendix
-13-



ARTICLE I1I1
REDEMP TION OF BONDS

Section 301:

The bonds of each Series issued under the provisions of this
Ordinance shall be subject to redemption, either in whole or in part
and at such times and prices, as may be provided by resolution prior
to the issuance of such bonds; provided, however, that any redemption
inpartmay be made only on an interest payment date and in the inverse
order of maturities and any premium to be paid on the redemption of
any such bonds shall not exceed five per centum (5%) of the principal
amount of the bonds to be redeemed.

A redemption of any bonds issued under the provisions of this
Ordinance and then outstanding less than the whole thereosf shall be (i)
a redemption of all the bonds of a Series from the proceeds of special
obligation refunding bonds issued under the provisions of Section 209
of this Ordinance or from any moneys otherwise made available for the
purpose, or (ii) a redemption subjectto the provisions of paragraph (c)
of Section 405 of this Ordinance.

Ifless than all of the bonds of any one maturity of a Series shall
be called for redemption, the particular bonds to be redeemed shall be
selected by lotby the Trustee in such manner as the Trustee in its dis-
cretion may determine.
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ARTICLE IV
REVENUES AND FUNDS

Section 401;

A special fundis hereby created and designated "Miami Capital
Improvement Bonds Intere st and Sinking Fund" (herein sometimes called
the "Sinking Fund"), Thereare herebycreated in the Sinking Fund three
separate accounts designated "Bond Service Account", "Reserve Ac-
count'" and "Redemption Account", respectively. Another special fund
is hereby created and designated "Capital Improvement Fund",

Section 402:
All sums payable to the City in each fiscal year as franchise
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revenues under the provisions of Ordinance No. 4974 shall be deposited
as received with the Trustee to the credit of the following Accounts or
Fund in the following order:

(2) tothe creditof the Bond Service Account, such amount there -
of (or the entire sum so deposited if less than the required am-
ount) as may be required to make the amount then to the credit
of the Bond Service Account equal to the total of the principal of
and the interest on all bonds which will become payable within
the next ensueing twelve (12) months:

{b) tothe creditof the Reserve Account such amount, if any, of
any balance remaining after making the deposit under clause (a)
above {(or the entire balance if less than the required amount) as
may be required to make the amount then to the credit of the
Reserve Account equal to the maximum aggregate amount of the
principal and interest payable in any auc:eeding fiscal year on
account of all bonds issued under the provisions of this Ordi-
nance and then outstanding; provided, however, thatthere shall
be deposited to the creditof the Reserve Account from the fran-
chise revenues payable on July 1, 1954 the sum of Three Hundred
Fifty Thousand Dollars ($350,000); and

{¢) The balance, if any, remaining after making the deposits
under clauses (a) and (b) above shall be deposited to the credit
of the Capital Improvement Fund; provided, however, that if the
amount of the franchise revenue s paid to the City by the Company
in any fiscal year shall not exceed 140% but shall exceed 130%
of the maximum aggregate amount of the principal and interest
payable in the same or any succeeding fiscal year on account of
all bonds theretofore issued under the provisions of this Ordi-
nance and thenoutstanding, 25% of such balance shall be depos-
ited to the credit of the Redemption Account; if such amount of
the franchise revenues shall not exceed 130% but shall exceed
120% of such maximum amount of principal and interest, 50% of
such balance shall be deposited to the credit of the Redemption
Account; and if such amount of the franchise revenues shall not
exceed 120% of such maximum amount of principal and interest,
all of such balance shall be deposited to the creditof the Redemp-
tion Account.
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ARTICLE VI
REMEDIES

Section 601:

No coupon which in any way before, at, or alter maturity shall
have been transferred or pledged separate and apart from the bond to
which it appertains shall, unless accompanied by such bond, be entitled
in case of default hereunder, to any benefit of or from this Ordinance,
except after the prior payment in full of the principal of all bonds and of
all coupons not so transferred or pledged. Incasethe time for the pay-
ment of any coupon or the interest on any bond registered as to principal
and interest shall be extended, whether or not such extension be by or
with the consent of the City, such coupon or such interest so extended
shall not be entitled, in case of default hereunder to the benefit or se-
curity of this Ordinance except subject to the prior payment in full of
the principal of all bonds then outstanding and of all coupons and interest
the time for the payment of which shall not have been extended.

Section b02:
Eachof the following events is hereby declared an "event of de-
fault", that is to say: If

{a) paymentof the principal and premium, if any, of any of the
bonds shall not be made when the same shall become due and
payable, either at maturity or by proceedings for redemption
or otherwise; or

{b) paymentof any instalment of interest shall not be made with-
inthirty(30) days after the same shall become due and payable;
or

(c) any proceeding shall be instituted, with the consent or ac-
gquiescence of the City, for the purpose of effecting a composi-
tion between the City and #ts creditors or for the purpose of ad-
justing the claims of such creditors, pursuant to any federal or
gtate statute now or hereafter enacted, if the claims of such
creditors are under any circumstances payable from the fran-
chise revenues,

Section 603:

Uponthe happening and continuance of any event of default spe-
cified in Section 602 of this Article, then and in every such case the
Trustee may, and upon the written request of the holders of not less
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than twenty per centum (20%) in principal amount of the bonds then out-
standing shall, by a notice in writing to the City, declare the principal
of all of the bonds then outstanding (if not then due and payable) to be
due and payable immediately, and upon such declaration the same shall
become and be immediately due and payable, anything contained in the
bonds or in this Ordinance to the contrary notwithstanding; provided,
however, that if at any time after the principal of the bonds shall have
beensodeclaredto be due and payable, moneys shall have accurnulated
inthe Sinking Fund sufficient to pay the principal of all matured bonds
and all arrears of interest, if any, upon all bonds then outstanding (ex-
cept the principal of any bonds not then due by their terms and the in-
terest accrued onsuchbonds since the last interest payment date), and
the charges, compensation, expenses, disbursements, advances and
liabilities of the Trustee shall have been paid or a sum sufficient to pay
the same shall have been deposited with the Trustee, thenandinevery
suchcase the Trustee may, and upon the written requeast of the holders
of not less than twenty per centum (20%) in principal amount of the bonds
not thendue by their terms and then outstanding shall, by written notice
to the City, rescind and annul such declaration and its consequences
but no such recission or annulment shall extend to or affect any subse-
quent default or impair any right consequent thereon.

* & ¥ ¥ ¥ N ¥ ¥ ¥ N ¥ ¥ W X ¥ X X H X ¥ X

Section 606:

No one or more holders of the bonds issued hereunder shall have
any right in any manner whatever by his or their action to affect, dis~-
turb or prejudice the sacurity of this Ordinance, or to enforce any right
hereunder except in the manner herein provided, and all proceedings
atlawor in equity shall be instituted, had and maintained in the manner
herein provided and for the benefit of all holders of such outstanding
bonds and coupons, and any individual rights of action or other right
giventoone or more of such holders by law are restricted by this Or-
dinance to the rights and remedies herein provided,

& & & *x x ®& ¥ ® *x *x % *x Xx & ¥ %X ¥ ¥ X F K
ARTICLE VII
MISCELLANEOUS PROVISIONS
Section BO1:
All covenants, stipulations, obligations and agreements of the

City contained in this Ordinance shall be deemed to be covenants, sti-
pulations, obligations and agreements of the City and of the City Com-
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mission and of each department and agency of the City to the full extent
authorized or permitted by law, and all such covenants, stipulations,
obligations and agreements shall bind or inure to the benefit of the suc-
cessor or successors thereof from time totime and any officer, board,
body or commission te whom or to which any power or duty affecting
such covenants, stipulations, obligations and agreements shall be trans-
ferred by or in accordance with law,

Except as otherwise provided in this Ordinance, all rights, pow-
ers and privileges conferred and duties and liabilities imposed upon the
City or upon the City Commission by the provisions of this Ordinance
shall be exercised or performed by the City Commission, or by such
other officers, board, body or commission as may be required by law
to exercise such powers or to perform such duties,

Mo covenant, stipulation, obligation or agreement herein con-
tained shall be deemed to be a covenant, stipulation, obligationor agree-
ment of any member, agent or employee of the City Commission in his
individual capacity, and neither the members of the City Commission
nor any officials executing the bonds shall be liable personally on the
bonds or be subject to any personal liability or accountability by reason
of the issuance thereof.

Section B02:

Any bank or trust company with or into which either Paying Agent
may be merged or consolidated, or to which the assets and business of
such Paying Agent may be sold, shall be deemed the successor of such
Paying Agent for the purposes of this Ordinance, Ifthe position of either
Paying Agent shall become vacant for any reason, the City Commission
shall, within thirty (30) days thereafter, appointa bank or trust company
located in the State of Florida or in the Borough of Manhattan, City and
State of New York, as the case may be, as Paying Agenttofill suchva-
cancy; provided, however, that if the City Commission shall fail to ap-
point such Paying Agent within said period, the Trustee shall make such
appointment,

Section BO3:

There is an urgent public need for the immediate construction
of many Capital Improvements within and for the City. This Ordinance
is therefore declared to be an emergency measure for the preservation
of public peace, health, safety and property and shall go into effect up-
on its passage.

PASSED AND ADOPTED this 22nd day of July, 1954.
ABE ARONOVITZ
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The following resolution was introduced by Mr. Senerchia, who
moved its adoption:

RESOLUTION NO, 26636

A RESOLUTION AUTHORIZING THE ISSUANCE UNDER THE
PROVISIONS OF ORDINANCE NO, 5090, ADOPTED ON JULY
£Z, 1954, OF %1, 000,000 SPECIAL OBLIGATION CAPITAL
IMPROYEMENT BONDS OF THE CITY OF MIAMI

BE IT BRESOLYED by the Commission of the City of Miami,

Section 1,

The Commission of the City of Miami (hereinafter sometimes
called the "City Commission") has found and determined and does here-
by declare that:

(a) On July 22, 1954 the City Commission duly adopted Ordi-
nance No, 5090, providing for the issuance of Special Obligation Bonds
of the City of Miami for paying the cost of constructing, acquiring, ex-
tending or enlarging Capital Improvements within and for said City
(hereinafter sometimes called the "Ordinance'), and the Ordinance is
now in full force and effect,

(b) It is necessary to proceed at this time with the acquisition
of land and the construction thereon of improvements for off-street
parking, and the purchase of necessary equipment therefor, the same
constituting a Capital Improvement as defined in the Ordinance,

Section 2.

The construction or acquisition of the Capital Improvement des -
cribed in Section | above is hereby ordered and, for the purpose of pay-
ing the cost of said Capital Improvement, there shall be issued, under
the provisions of Section 208 of the Ordinance, special obligation bonds
of the City in the aggregate principal amount of One Million Dollars
($1, 000, 000).

Section 3:
This Resolution shall be in full force and effect immediately up=
on its passage,
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Upon being seconded by Mr. Hearn, the resolution was passed
and adopted by the following vote - AYES: Messrs., Christmas, Hearn,
Senerchia and Quigg, NOES: None,

* % % k &k ® & ok ® %k k& %k % % % % %k & ¥ ¥ &

The following resclution was introduced by Mr. Hearn, who
moved its adoption:

RESOLUTION NO, 26638

A RESOLUTION PROVIDING FOR THE ISSUANCE AS A SINGLE
SERIESOF SPECIAL OBLIGATION CAPITAL IMPROVEMENT
BONDSOF THE CITY OF MIAMI HERETOFORE AUTHORIZED
BY RESOLUTIONS OF THE CITY COMMISSION

BE IT RESOLVED BY THE COMMISSION OF THE CITY OF MIAMI

Section 1:

The Commission of the City of Miami (hereinafter sometimes
called the "City Commission") has found and determined and does hers-
by declare that:

(a) On July 22, 1954 the City Commission duly adopted Ordi-
nance No, 5090, entitled:

"ANORDINANCE FROVIDING FOR THE ISSUANCE OF SPECIAL
OBLIGATION BONDS OF THE CITY OF MIAMI FOR PAYING
THE COST OF CONSTRUCTING, ACQUIRING, EXTENDING OR
ENLARGING CAFITAL IMPROVEMENTS WITHIN AND FOR
SAIDCITY; PROVIDING THAT SUCH BONDS SHALL NOT CON-
STITUTEADEBT OF THE CITY OR A PLEDGE OF ITS FAITH
ANDCREDIT BUT SHALL BE PAYABLE SOLELY FROM THE
FRANCHISE REVENUES PAYABLE TO THE CITY IN EACH
YEARBY THE FLORIDA POWER & LIGHT COMPANY UNDER
THE PROVISIONS OF THE ELECTRIC FRANCHISE GRANTED
TO SAID COMPANY BY ORDINANCE NO, 4974; PROVIDING
THATSUCHFRANCHISE REVENUES SHALL BE APPLIED TO
THE EXTENT NECESSARY TO THE PAYMENT OF THE PRIN-
CIPAL OF AND THE INTEREST ON SUCH BONDS AND THE
BALANCE TO THE PAYMENT OF THE COST OF OTHER CA-
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PITALIMPROVEMENTS; PROVIDING FOR THE ISSUANCE OF
REFUNDING BONDS; PROVIDING FOR THE DEPOSIT OF ALL
SUCH REVENUES WITH A TRUSTEE; AND SETTING FORTH
THE RIGHTS AND REMEDIES OF THE HOLDERS OF SUCH
BONDS"

(hereinafter sometimes called the "Ordinance'"), and the ordinance is
now in full force and effect,

(b) On August 4, 1954 the City Commission duly adopted the
following resolutions authorizing the issuance of Special Obligation Ca-
pital Improvement Bonds of the City of Miami in the following amounts
for paying all or a part of the cost of the following Capital Improve-
ments, respectively:

® % ¥ % % % % % % %k & & k &k & H & * ¥ B} W

Resolution No, 26636, authorizing $1, 000, 000 bonds for the ac-
quisition of land and the construction thereon of improvements for offi-
street parking and the purchase of necessary equipment therefor.

* & ¥ & ¥ & ¥ & ¥ % ¥ ¥ ¥ % ¥ % % % F % %

(c) Itisforthe best interests of the City that the bonds author-
ized by said resolutions be consolidated and issued as a single series,

Section 2,

The bonds authorized by the resolutions mentioned in Section 1
above shall be issued as a single Series, designated "Special Obligation
Capital Improvement Bonds (Series A)'". Said bonds shall consist of
6, 000 bonds in the denominationof $1, 000 each, numbered consecutively
from | upwards, shall be dated as of the lst day of September, 1954,
shall bear interest from their date until their payment at a rate or rates
not exceeding five per centum (5%) per annum, but not requiring more
than $375, 000 for the payment of principal and interest in any year,
such interest to the respective maturities of the bonds being payable
semi-annually on the first days of March and September in each year,
and shall be stated to mature (in numerical order, lowest numbers
first) on the first day of September in the following years and in the
following amounts, respectively:
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Year of Principal Year of Principal

Maturity Amount Maturity Amount s
1956 135,000 1969 225,000

1957 140, 000 1970 235,000 .
1958 145,000 1971 245,000
1959 150,000 1972 255,000
1960 160, 000 1973 265,000
1961 165, 000 1974 275,000
1962 170,000 1975 290,000
1963 180,000 1976 300,000
1964 185,000 1977 310,000
1965 195, 000 1978 325,000
1966 200, 000 1979 340,000
1967 210,000 1980 340,000
1968 220,000 19a1 340,000

Said bonds shall be executed in the form and manner provided .

by the Ordinance and shall be delivered to the Trustee under the Ordi-
nance for authentication and delivery to the purchasers thereof in ac -
cordance with the provisions of Section 208 of the Ordinance and subject .
to the conditions set forth in said Section 208, The proceeds {(exclud-

ing accrued interest but including any premium) of said bonds shall be

deposited with the Trustee to the credit of a special construction fund

designated "Series A Capital Improvement Construction Fund" and ap-

plied by the City to the payment of the cost of the Capital Improvements

referred to in Section 1 above; provided, however, that if the cost of

any of said Capital Improvements shall be less than the amount provided

therefor as above set forth such excess may be applied to the payment

of the costof any of the remaining Capital Improvements or may be de-

posited to the credit of the Capital Improvement Fund at the option of

the City; and provided, further, that in the event that prior to the is-

suance of said bonds the City Commission shall determine not to pro-

ceed with the financing of any one or more of the Capital Improvements

authorized by the resolution referred to in Section 1 above, the City

Commission shall by resclution reduce the total ameunt of the bonds of

said Series accordingly and reduce the amount of the bonds of said -
Series maturing ineach year in proportion, as nearly as the City Com-
mission may deem to be practicable, to the reduction in the total amount
of said bonds.
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Section 3:

The officers of the City and the officers and agents of the Trus-
tee are hereby authorized and directed to do all acts and things which
may be required of them in order to carry into effect the provisions of
this Resolution,

Section 4:

The City Attorney is hereby authorized and directed to take
proper proceedings for the validation of the bonds authorized by this
Resolution,

Section 5:
This Resolution shall be in full force and effect immediately
upon its passage,

Upon being seconded by Mr. Senerchia, the resolution was
passed and adopted by the following vote - AYES: Messrs, Christmas,
Hearn, Senerchia and Quigg. NOES: None,
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APPENDIX 11

Letter of

ADRIAN McCUNE COMPANY
Feal Estate Consultants and Appraisers
with

Summary of Appraisals

For Certain Parcels of Land as Noted Below:

FParcel Na. 1 = Lot B, in the Little River District
See Chapter XVIII

Parcel No, 2 - Site B, in the Central Business District
See Chapter IX

Parcel Mo. 3 - Site A, in the Central Business District
See Chapter IX

Parcel No. 4 - Site C, in the Central Business District
See Chapter IX

Parcel No. 5 - North Central Business District
See Chapter X
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MARION G MSCuNE, MAl M kM| BOARD OF MEALTONE

November 17, 1954

MEMEEDS

Rader Engineering Company
111 N. E. Second Avenue
Miami 32, Florida

RE: City of Miami - Qff Street Parking
Survey - Job. No. 1557

Gentlemen:

Pursuant to your request we have made an investigation and analysis in
order to arrive at the Fair Market Value of the following legally described

property.

Fair Market Value
Parcel #1 November 3, 1954
All of Lots 4, 5, 6 and the East 35' of
Lots T and 20, and All of Lots 21, 22
and 23, Block 6, ROYAL PALM GARDENS
Plat Book 7, Page 71, Dade County Public
Records - - = = = = = = = - o 0 0 o = = = = $170,000.00

Parcel #2
- Lots 3, 4, 21 and 22, Block 106 NORTH,
CITY OF MIAMI, (A.L. KNOWLTON), Plat
Book "B", Page 41, Dade County Public
Records - = = = = =« = = = 2 & @ & o o = = - 410, 000. 00

Parcel #3
Lots 1 and 2 and the East 1/2 of Lot 3,
Block 125 NORTH, CITY OF MIAMI,
(A.L. KNOWLTON), Plat Book "B", at
Page 41, Dade County Public Records - - - - 512,500.00




Rader Engineering Company -2~ November 17, 1954

Fair Market Value
MNovember 3, 1954

Parcel #4
Lots 13 and 14, Block 103 NORTH,
CITY OF MIAMI, (A.L.KNOWLTON),
Plat Book "B", Page 41, Dade County
Public Records - - = = = = = = = = = = = $275,000.00

Parcel #5
Lots 1, 2, 3 and 4 and the North 35' of
Lots 5 and 6, Block 19, ROBBINS-
GRAHAM-CHILLINGWORTH 5UB,
Plat Book "A", Page 49-1/2, Dade
County Public Records - - - - - - - - - - 55,000.00

Complete details with regard to the above captioned property are to
be found in our complete Appraisal Report #13205, which we are delivering to you.

Respectfully submitted:

_A@d% e e
RIAN Mcl U . i M.A.I.

1ON C. McCUNE, M. A.L

AMcC gt




APPENDIX 111

Letter of
COVERDALE & COLPITTS

With Respect
to

Participation and Conclusions
in

REFORT ON PARKING REQUIREMENTS
Of The

CITY OF MIAMI

(Follows in Two Pages)







COVERDALE & COLPITTS

GES W AUREEE W M GOVERGALL @O rka

BES H. BURDELE COMSULTING EMNGINEERS WoW COLEITTS B85 Es
SO L SLATER
LB AR
MILES. C. AEmRE 120 WALL STREET
GEG. W T BURSERS
A O
:I.l-l::n::u HNEW YORK = MY

BF. BARRARD

November 18, 195

Rader Engineering Co.
111 K.E. 2nd Avenue
Miami 32, Florida
Dear Sirs;

In accordance with our agreement, we have advised and consulted
with representatives and members of your firm throughout your parking
study for the City of Miami and the preparation of your Engineering Report
on Parking Requirements of the City of Miami, Florida, dated November 195..

With respect to the Central Business District and the Little
Hiver Business District, we prescribed the field data to be cbtained and
methods for its analysis, we supervised processing of the data and have re-
viewed the findings and conclusions derived therefrom. We alsc have made
our own observations and investigation of parking and related conditions in
these Districts. We have not undertaken to appraise the availability or
cost of any particular property sites, the adeguacy of estimates of construc-
ticn and other capital cost, the availability of capital and meter revenue
funds, or the requirements for financing. As a result of ocur participation
and also our experience in such matters, we are of opinion that parking
conditions and needs have been thoroughly investigated and analyzed, that the
preposed facilities are well planned and located to serve present and fore-
seeable future needs, and, as set forth in your Heport, that the estimated
revenues and expenses represent reascnably anticipated results and the Program
recommended for each District is soundly conceived and well suited to the

neads and circumstances.




COVERDALE & COLPITTS — o=

With respect to the thirteen other districts, or Sectlons, treated
in your Report, we advised in the collection of field data, inspected parking
conditions in each Section, and have reviewed the data and conclusions de-
rived therefrom. We are of opinion that the conclusions with respect to these
Sections as presented in your Report are sound and appropriate to the
circumstances.

We wish to express our appreciation for the courtesy and assistance
extended to us in our participation in this undertaking for the City of Miami.

Respectfully submitted,

Conaulting
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Grading, Paving, Drainage, Walks, etc. % 80, 00

Lighting 7.35
Layout and Painting 1. 00
Meters 57. 50
5 145, 85

Engineering and Contingencies, 20% 29,15
Total per Space $ 175. 00

The cost of developing the various lots recommended by the Com =
merce Association is estimated as follows:

Lot A
Construction 82 Spaces @ $175. 00 4 14, 350.
Land 135' x 180" = 24,300 sq.ft. @ $3.17 77,031,
Total % 91, 381.
Use £ 92 000,00
Lot B
Construction 200 Spaces @ $175. 00 $ 35, 000.
Land 180'x 300' =54, 000 =q. ft. (Appraised) 170, 000,
Total $205, 000,
Use $ 205, 000, 00
Lot C
Construction 116 Spaces @ $175. 00 $ 20, 300,
Land 180' x 180" = 32, 400 sq, ft. @%$3.17 102, 708,
Total flzﬂ, 0oE.
Use $ 123,000, 00
Youth Center Site
Construction 300 Spaces @ $175, 00 $ 52, 500,
Land (Presently owned by City) -
Total $w,
Uge £ 53, 000.00
Total Cost of Providing 697 Spaces $ 473,000. 00

To the above construction cost must be added interest during
construction for a period estimated at six months, legal fees in con-
nection with acquiring the property, financing costs and any bond dis-
counts. We estimate these costs will amount to $77,000, thus giving
a total cost for these facilities of $550, 000,
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liquidating basis because of the limited revenues that can be expected
from students and we suggest that it be constructed as a metered lot
restricted to student use, in which the charge for parking would be
maintained within their means., We believe that a rate of 5 cents for
2 hours on meters, with maximum time established to meet school
schedules, would be extensively used by the students and thatthe revenue
{rom such a lot should more than cover the cost of operation and up-
keep and perrmit a small annual accumulation of funds which could be
uged for the extension of these facilities in the future if found neces-
Sary.

Since the facility cannot be provided on a self-liquidating basis
and inasmuch as it would be provided for the use of-Technical High
School, we believe that the City should approach the Dade County Board
of Public Instruction and endeavor to enlist its financial participation in
the project. Accordingly, we recommend that $50, 000 be allocated by
the City, for this project, from the $1,000,000 set aside for parking
purposes, and that the $43,000 balance required be solicited from the
Board of Public Instruction.
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certainfacilities which donot serve the general public such as lots re-
served exclusively for rooming houses or hotels, small private lots,
parking facilities for official cars such as police, etc., there are a total
of 7, 520 off-street spaces of which 5, 380 are used primarily by long-
time parkers and 2, 140 are available for short-time parking.

Capacities of these areas and estimated peak occupancies on a
Monday in February 1954, basedonaerial photographs and cur own field
ocbservations, are summarized in Table XII, following.

Peakoccupancies inthese three areas were also estimated from
aerial photographs of February 8, 1951 and October 21, 1954 and was
found to follow a similar pattern,

From these findings it is apparent that any proposed parking fa-
cilities to be added inthe near future must be located in or adjacent to
the above mentioned 14 block core area to properly serve the desired

destinations.

Based on the assumption that 85% occupancy within the study area
represents the peakpractical utilization of existing facilities, we esti-
mate thata shortage of approximately 1, 000 parking spaces existed dur-
ing the winter peak of 1954,

Estimated Increase in Parking Demand:

Based on our estimated 3% increase per year and daily and
monthly variations in the parking demand, it will be necessary to ex-
pand the presentparking facilities to provide an additional 2, 000 spaces
to serve the Central Business District during the winter months, other
than December in 1960, and to increase them by another 2, 000 spaces
for the same periodin 1965. Expansionof the facilities to these extents
would not care for the December peaks but the additional space provided
would be more than needed for the summer demand during these same

years,

Inforecasting these shortages we have assumed a gradual growth
in the area without any drastic change in existing conditions. Any ma-
terial additions or reductions in the amount of parking space provided
by private interests in the intervening year s would naturally affect these

projected figures,

Selection of Sites:
In view of the present shortage of parking facilities and the sub-
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2, Similarinformationwas assembledconcerning vari-
ations in business volume from day to day throughout a
normal week as an indication of the fluctuation in park-
ing demand and in the revenues which may be derived
from any facilities.

3. Information was assembled concerning the hourly
patternof utilization of parking facilities for determin-
ing the extent of the demand and the pattern of use.

4. Information wasassembled concerning annual growth
trends in traffic, business volume, employment, transit
passenger load, gasoline consumption, autornobile regis-
tration, population and tourist volumes, for projecting
currentparking demands into the foreseeable future, to
determine what additional spaces will be required.

5. The State Road Department Metropolitan Miami Traf-
fic and Parking Survey made in 1950 and 1951 provided
a vastquantity of information. Reports of other studies
made in the central business district or in regional bu-
sinegs and shopping areas by departments of the City of
Miami, the Little River Commerce Association and the
Traffic and Parking Improvement Committee of Miami,
ag far back as 1946, also provided information.

With the information obtained by our detailed survey of the city
and the other factors and information noted above we have determined
the present potential demand for parking spaces and have projected
this demand forward to 1965, From this data we have also reached
certain conclusions regarding the desirable distance between parking
space and the destination of parkers and the additional distance which
parkers are willing to walk to avoid the payment of extra parking
charges, which factors have been taken into consideration in our
detailed studies of the various areas, It is apparent from our survey
that both the parker and the business man experience parking shortages
long before additional facilities can be provided on a self -paying basis.

Our survey of the city revealed 15 sections where concentra-
tions of parking indicated that more detailed studies should be made,
The results of these detailed studies and our recommendations for im-
provements are covered in subsequent chapters of the report. Plate
MNo. b6 outlines the areas of these detailed surveys,
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